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NEW JERSEY STATE FIREMEN'S ASSOCIATION
ONE HUNDRED FORTY-SEVENTH
ANNUAL CONVENTION
AND
MEMORIAL SERVICE

Friday
September 13, 2024
9:00 a.m.

WILDWOOD CONVENTION CENTER

Wildwood, New Jersey
President: Robert F. Ordway
Vice President: Joseph T. Hankins
Treasurer: Edward R. Mullen, CPA
Secretary: Thomas J. Pelaia
First Assistant Secretary: Brian E. Martone

Second Assistant Secretary: Richard K. Dreby

Court reporting by:

Karen Friedlander, CCR-NJ, RDR, CRR
609-707-8245
Friedlanderreporter@gmail.com

PRESIDENT ORDWAY: Good morning. Chiefs, Delegates, Alternates, Life
Members, and guests, I call the 147th Convention of the New Jersey State
Firemen’s Association to order.

The exits are to my right and left and in the rear to your right and left. Should
there be a need to use them, please take directions from the dais.
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Please shut off all pagers or cell phones or place them on vibrate. Anyone who
is hearing impaired can pick up a hearing device in the hall.

Again, everyone needs to be seated. That back corner, the back aisle, they need
to take seats.

At this time, we will begin our Memorial Service. Will the Bergen County
Firefighters Pipe Band please lead the Wildwood Honor Guard in for the posting
of Colors for our Memorial Service.

(Colors are presented.)

PRESIDENT ORDWAY: Please remain standing for the Invocation, Pledge of
Allegiance, and the singing of our National Anthem.

CHAPLAIN ANTHONY SARANCHAK: Let us pray. As we gather to honor
our Members, those who have answered their last call, we come together with
prayer, song, and reflection. Let us come with minds and souls to remember God
has a unique and special plan for each of us.

Every life has a blessed set of gifts, events, and connections with others. Let us
remember the special gifts of those who have served before us and continue their
dedication, service, and faithfulness.

And bless God to use what we have learned and combine that with unique
skills we each have to serve others and be open to the path of life You have
designed for each of us.

May we be stronger and more blessed each day by remembering and honoring
our fellow Firefighters no longer with us on this earth.

God our Father, hear our prayers, this day and every day. Amen.

(“Pledge of Allegiance” led by Vice President Hankins.)

(“National Anthem” sung by Glenn Roemmich.)

CONVENTION BODY: (Round of applause.)

(CHAIRMAN LYNCH reads as follows:)
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MEMORIAL COMMITTEE REPORT
2024 CONVENTION

TO THE OFFICERS AND MEMBERS OF THE NEW JERSEY STATE FIREMEN’S ASSOCIATION
AT THE CONVENTION ASSEMBLED, WILDWOOD, NEW JERSEY, SEPTEMBER 13TH AND
14TH, 2024.

With the passing of time each year, it is with solemnity that the Memorial committee renders this report.
The Great Chief of us all, in his infinite wisdom has called 884 from our midst, and we pray that they

rest in peace.

As we remember them, let us call to mind those who have served this Association with honor.

JOSEPH E. MCMAHON REGISTRATION COMMITTEE; SGT AT ARMS —
CUMBERLAND COUNTY

SHAWN P. GOSGROVE SERGEANT AT ARMS- BERGEN COUNTY

JAMES P. DUFFY MEMORIAL COMMITTEE- MONMOUTH COUNTY

ROBERT C. LEEDS BADGE COMMITTEE, SERGEANT AT ARMS-
ATLANTIC COUNTY

CHARLES F. TIGHE REGISTRATION COMMITTEE/SERGEANT AT ARMS-
HUDSON COUNTY

HENRY L. BAKER, III REGISTRATION COMMITTEE; 2"° ASST.

SECRETARY- ESSEX COUNTY

KENNETH FANSLAU VOTING COMMITTEE- GLOUCESTER COUNTY

And also those who lost their lives in the LINE OF DUTY as they served their respective communities.

AUGUSTO ACABOU NEWARK- ESSEX COUNTY

WAYNE BROOKS, JR. NEWARK- ESSEX COUNTY (rot in assoc.)
RICHARD P. CAMPBELL EDISON TWSP- MIDDLESEX COUNTY
VINCENT INTISO EAST ORANGE- ESSEX COUNTY
ROBERT C. ABRAMS, JR. TOMS RIVER- OCEAN COUNTY

DILLON RINALDO FAIR LAWN (X memberkilled in Baltimore)
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MARQUES HUDSON PLAINFIELD (rot in assoc.)

DANIEL T. MCNAMARA JERSEY CITY

They were all ideal firefighters, courageous, intelligent, and efficient,

The world is better for their having lived in it, and their memory is a valued possession to all who knew
them.

To the Families and friends of all our departed members, we extend our deepest sympathy.

il Lvod

firian L. Lyﬁéh, Chairman Chaplain Daniel R. Schafer
\
T e, %"‘? %ﬁ &éfq ﬂ
Victor Tamburro Harvey Bailey / //

RV‘ /-

Thomas E. Simpson  *

™,

Tfaymohd Nagy "
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NEW JERSEY STATE FIREMEN'S
ASSOCIATION 147TH MEMORIAL SERVICE
FRIDAY SEPTEMBER 13, 2024

Presentation of Colors.......... City of Witdwood Fire Department Honor Guard

Invocation........ccceevvuveeeenneee. Chapiain Anthony Saranchak, N. J .S.F.A.

Pledge of Allegiance............ocoirnns Junior Firefighter Joseph Valentino
NVFC Junior Firefighter of the Year

National Anthem.................. Exec. Committeeman Glenn D. Roemmich
Memorial Committee Report 2024..................... Chairman Brian J. Lynch
Ringing of the Bell .............. Second Assistant Secretary Richard K. Dreby
Playing of the Bagpipes...........c...... Bergen County Firefighters Pipe Band
Memorial Tribute ..........coocoveeeeea. Chaplain Dan> Schafer, N.J.S.F.A.
Singing of the Lord's Prayer ........cococvvenvvreenennen. Firefighter Gary Burgin
Singing of You Raise Me Up ...... ... Exec, Committeeman Gerald Naylis
Recite Firemen's Prayer ........cocccovveeceeeevvienenen. Chairman Brian J. Lynch
Singing of God Bless America........ocu.n..... Harvey Bailey, Mercer County
Closing Prayer ......cooeceeeveeeennne.. Chaplain Anthony Saranchak, N.J.S.F.A.
Retire Colars ............. City of Wildwood Fire Department Honor Guard
Exit of Bagpipers...........ccoveieeviae. Bergen County Firefighters Pipe Band

Reading of Call to Convention

Convention Committee Appointments

Credential COMMItLEe.......ccovivrevivereeeeeeeeean, Mr. Brian Van Hook
Resolution Committee ........ccocvvevrneennnee. Mr. Frank Cavallo, Esq.
Judge of Elections ........coeeeveeeeeeeiieecee e, Mr. Gerard Grenci

Introduction of Elected Officials, Guests, and Executive Officers




7 NEW JERSEY STATE FIREMEN’S ASSOCIATION

Communications

Officers' Reports

President's Remarks

Candidates for Office that filed their petitions by June 1, 2024,

President

Vice President

Treasurer

Secretary

First Assistant Secretary

Second Assistant Secretary

/

Committee Reports |

Report of Credential Committee

Advisory

Finance

Legislative

Resolutions
Report of County Caucus Election Results
Mempbers of the Executive Committee
Members of the Board of Managers
Unfinished Business
New Business

Benediction
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MEMORIAL SERVICE

Memorial Committee
Brian J. Lynch, Chairman:
Victor Tamburro, Thomas E Simpson, Raymond Nagy
Fred Cassell

Firemen's Prayer
When | am called to duty, God
Wherever flames may rage
Give me strength to save a life
Whatever be its age.

Let me embrace a little child
Before it is too late
Or save an older person from
The horror of that fate.

Enable me to be alert
And hear the weakest shout,
And quickly and efficiently

To put the fire out.

I want to fill my calling
To give the best in me,
To guard my friend and neighbor
and protect their property.

And, if, according to your will
i have to lose my life,
Please bless, with your protecting hand,
My family.

LINE OF DUTY DEATHS

Augusto Acabou - Newark - Essex County
Wayne Brooks, Jr.- Newark-Essex County
Richard P. Campbell-Edison Twp. -Middlesex County
Dilion Rinaldo- Fairlawn - Bergen County
Vincent Intiso — East Orange- Essex County
Robert C. Abrams - Toms River - Ocean County
Margues Hudson - Plainfield- Union County
Daniel T. McNamara-Jersey City- Hudson County

PLEASE ALSO REMEMBER THE 884 BROTHER AND SISTER
FIREFIGHTERS IN OUR ASSOCIATION WHO PASSED AWAY
FROM JULY 1, 2023, THRU JUNE 30, 2024
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Present Officers:

President ........cooooeeeeecieicree e, RobertF. Ordway
Vice President.........c.cooveriviioevcneccoieeeenn, Joseph T. Hanking
TICASUTCL ..ottt Edward R. Mullen, CPA
SECTETAIY....cvcrreeeieceiereeeee et Thomas J. Pelaia
First Assistant SECTEtary ........oovvvvvrevvevrverrerrreens Brian E. Martone
Second Assistant Secretary ........cooevvivevvveeevennenn. Richard K. Dreby
Members of the Executive Committee:
Atlantic COUNLY ..c.covvceverrerrneseneeeeens e v Cindy L. Badger
Bergen County...........oooeuveveeesenieceeeeeeeeeesn. Gerard J. Naylis
Burlington County .........cccvvevvcieeeriie e, Stephen C. Fazekas
Camden County.........coovoeeeecrvoereeeencnn, Norman F. Figueroa, Jr.
Cape May COunty .......cooeeveveveeeecceeeseeeeeeeee Daniel F. Speigel
Cumberland County ........ocecevvirnnicriiiicieee. James F. Reeves
Essex County........covmevemvciicecnccirre, Richard C. Otterbein
Gloucester CoOunty.....cooovveveevnirivereceercen, Glenn D. Roemmich
Hudson County....cmmeneornininictcceeeeeenns Lawrence J. Handlin
Hunterdon County .........ccoeeveeiveeeeiiiieeicsevcseas John R. Phillips
Mercer County......ooumuerereeceemvererinseesovenerenesnerenes J 6seph M. Lenarski
Middlesex COunty......courmrnnvnirierierereresenina Andrew Mazzarella
Monmouth County ........cooocvvevrncirerrerernnresniseeas Robert J. Kelly
MorTiS COUNLY -.ouvvveirieeneeteeeeireesiesstere et Eugene T. Minell
Ocean County .......oceecveerrenrnenvireneneeinse s Joseph Jubert
Passaic County .......ccccvvverercricninrerreiecereree e John V. Lane
Salem County ........coovveveeveeeeeieceeeeeee e Francis X. Walker, Jr.
Somerset CoUnty ........cceveeecrirsienccreennrensrsinserennnes Allen F. Kurdyla
SuSSEX COUNLY oo e Daniel L. Scheuer
Union County .......cocoeeemnessinnineeeceece, Nicholas J. Florio
Warren COUNLY ......ccovvmeermimriieecieeieeee e Joseph Mecsey III
Appointed Officers
Field Examiner.......ccocoeeveivecveeeeneereeeenn «.... Jennie Hollingsworth
ALOIMEY et Frank P. Cavallo, Jr., Esquire
Assistant AHOMEY ..evveerrirvinreeinerinnns George M. Morris, Esquire

New Jersey Firemen's Home

Members of the Board of Managers

Atlantic - Oscar Dutch, Jr. Bergen - Peter A. Jeffer
Burlington -Albert E. Freeman Camden - Cassmiro A. DeLaurentis, Jr.
Cape May -Daniel Dunn Cumberland - John Mitch
Essex -Bernard Cunningham Gloucester - Harry T. Strube, Jr.
Hudson - George H. Heflich, Sr. Hunterdon -Timothy J. Apgar
Mercer - Gilbert W. Lugossy Middlesex - Garrick Miller
Monmouth -Nicholas A. Giglio, Jr. Morris - Gary Keyser
Ocean - Roger C. Hull Passaic - Amy DeVirgilio
Salem -Lester V. Denny Somerset - Thomas G. Sutphen
Sussex - Thomas Washer Unien - Joseph Signorello

Warren - Glenn C. Wilson Superintendent - John P. Veras
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2024 Wildwood Convention Voting
Suggested Times for Counties to Vote

To minimize the line for Delegates and Life Members to vote at
the Convention on Saturday, September 14, 2024, we are
suggesting that Counties vote during the time listed below.
We want to emphasize that these are suggested times to

keep lines short. Delegates and Life Members may vote
anytime between 7am and 11am if they wish.

TIME COUNTY COUNTY COUNTY
7:00 BURLINGTON CAPE MAY PASSAIC
7:30 MONMOUTH GLOUCESTER | WARREN
3:00 SOMERSET SUSSEX OCEAN
8:30 BERGEN SALEM
9:00 ATLANTIC HUNTERDON UNION
9:30 CAMDEN ESSEX MORRIS
10:00 MIDDLESEX MERCER
10:30 | CUMBERLAND HUDSON
11:00
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ATLANTIC COUNTY

ATLANTIC CITY
Robert P. Barlow
Louis Bell
Thomas Channell
Melvin Gifford
Anthony P. Ingenito
John J. Maguire

BORO. OF BUENA
Richard H. DeMarco
Rodman J. Middleton
Dominick Pace

BRIGANTINE
Ernest E. Westcott

BUENA VISTA
Anthony H. Monfredo

Robert J. Pagliughi, Jr.

EGG HARBOR CITY
Danny Wielandt

EGG HARBOR TWP.
James T. Denney
Frederick B. Wetzel
Gilbert P. Zonge, Jr.

GALLOWAY TWP.
Samuel G. Blackman
Delbert N. Bowen
Irwin L. Hoenes
Daniel Nardozza

HAMMONTON
Barton D. Gelles

MEMORIAL ROLL
2023 - 2024

LINWOOD
Robert W. Ford

LONGPORT
Edward J. Devlin

MARGATE CITY
William Hangstorfer
Vincent Jones
Gerald M. Skelton

NORTHFIELD
Eustace Eggie, Jr.
Robert C. Leeds

PLEASANTVILLE
George W. Evering
Andrew J. Panico

PORT REPUBLIC
William R. Gatton

TWP. OF HAMILTON
James M. Lafferty
Robert B. Ripley

WEYMOUTH TWP.
Joseph T. Mawhinney

BERGEN COUNTY

ALLENDALE
Lawrence Morgan
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BOGOTA
Richard K. Cowell
Ronald J. Neglia

CARLSTADT
Shawn P. Cosgrove
Edward Frey, Jr.

CLIFFSIDE PARK
Joseph Bivone
Anthony A. Lupica

CLOSTER
Frank F. Benz, Jr.
John F. Hofmann
Peter Sorensen

CRESSKILL
George E. Freer, Jr.
John J. Solimano, Jr.

DUMONT
Douglas S. Voorhis, Jr.

EAST RUTHERFORD
Henry Heber
Dennis J. Rodgers

ELMWOOD PARK
John P. Showers

EMERSON
Alan D. Mayser

FAIR LAWN
Robert W. Baines
Robert Bell
Nicholas J. Messina

Samuel M. Priestley, Jr.

FAIRVIEW
David Atlas

FORT LEE
Thomas J. Conway
Charles A. McGoldrick
Ralph A. Porrino
John Taus

FRANKLIN LAKES
Wayne P. Keene

GARFIELD
George S. Ali
Salvatore Bongiovanni
Siro A. Del Favero
Salvatore P. DiFranco
James M. Quinn
Jack VanWycke
Richard S. Wolfson

HACKENSACK
Harry S. DeBlasio
Raymond Ghigliotty
Kenneth B. Morosco
Joseph Scillieri
Bernard J. Yannelli

HAWORTH
Charles S. Dell

HILLSDALE
George R. Hamlin
Stephen J. Lusardi

HO-HO-KUS
Henry L. Lavit

LEONIA
Peter Staats

LODI
Darren T. Yuhas

LYNDHURST
Bryan R. Hennig
Paul R. Horvath
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MAHWAH
Ralph M. Coviello
Robert E. Franzetti
Louis M. Giuliano
Fred J. Hopkins
Harold C. Pfitzner
John A. Spiech

MIDLAND PARK
Andrew Steiner

NEW MILFORD
Walter E. Best

NORTH ARLINGTON
Ernest C. Dentzau
Mario J. Gino
Robert A. Hall
Robert J. Kozlowski
Richard L. Riker

OLD TAPPAN
Thomas J. McDermott
Chester V. Pilatowski

ORADELL
Joseph M. Hanlon, Jr.
Peter E. Holst
Robert D. Rinker, Jr.
William S. Spranz, Jr.
Elliott S. Thomson

PALISADES PARK
Edward R. Busch
William J. Busch, Jr.
George VanVugt

PARAMUS
Varis Babris
Donald S. Behnke
Bryan C. Oxford

RAMSEY
Norman A. Andersen
Arthur F. Keys

RIDGEFIELD
Robert A. Doidge
Bryan T. Sammartino
John E. Trotter

RIDGEFIELD PARK
George D. Fosdick
George T. Gerhold, Sr.
Anthony Reo

RIDGEWOOD
James N. Monton

RIVER VALE
Benjamin Carosella

ROCHELLE PARK TWP.
Bruce W. Scholz

RUTHERFORD
Vernon L. Dunn
John K. McGowan
Glenn A. Steiger

SADDLE BROOK
Roy S. Delulia

SOUTH HACKENSACK
Vincent Maat, Jr.
Michaelangelo Marrella
Ruggerio Ruta

TEANECK
Bruce J. Clermont

TENAFLY
Frank J. Forcier

UPPER SADDLE RIVER
Francis J. Grout

WALDWICK
Henry Kolb
Russell J. Litchult
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WALLINGTON
Joseph Pollak, Jr.
Richard J. Sedor

WESTWOOD
Thomas DeFina
James J. Nolan

WOOD-RIDGE
Robert V. Concato
Edward J. Sullivan

WOODCLIFF LAKE
Gerald D. Barker

WYCKOFF
Donald W. Lang
John W. Myer
Norman Taranto, Jr.

BURLINGTON COUNTY

BEVERLY
William L. Weiser, Jr.

BORDENTOWN
Roger D. Kafer

BURLINGTON
Donald W. Cobb
Robert A. Hoffman
Fredrick C. Janson
William King
Robert Nolan
Thomas F. Rodzon
Lester R. Smith

CHESTERFIELD
Alex Gola
Charles N. Parker

CINNAMINSON TWP.
William E. Kramer
Evans T. Veitenheimer

DELANCO
Frederick V. McQuade

EVESHAM TWP.
Samuel W. Brown, Jr.
Thomas J. Conkey, Jr.
Jeff A. Strauss

FLORENCE
David L. Ames
Daniel J. Boyle
John M. Dulo
Ralph L. Foulks
Mickey Marian
Joseph P. Naprawa

MEDFORD
Alan L. Rader

MOORESTOWN
Edwin R. Jones, Sr.

MOUNT HOLLY
John P. Augustino
Howard A. Nixon
Robert A. Renish, Sr.
David C. Snyder
Eugene W. Stafford

NORTH HANOVER TWP.

Robert Massabrook

PEMBERTON TWP.
Kurt M. Rottau

RIVERTON
Peter S. Evert

SOUTHAMPTON TWP.
Robert E. Marcantonio
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TABERNACLE TWP.
Stuart Rubin

WESTAMPTON TWP.
Harry P. Dorshaw, Jr.

CAMDEN COUNTY

BARRINGTON
E. W. Denlinger

BERLIN BORO.
James W. Krug, Jr.
Alvin E. Pierce

BERLIN TWP.
Joseph L. Batten, Jr.

BROOKLAWN
Eugene J. McLaughlin

CAMDEN
Philip C. Cosenza
Robert B. DeFord
Joseph R. Gfrorer
Richard Marter
Thomas J. Ogden
Carlos Ruiz
Walter Szatkowski

CLEMENTON
Richard Busch

GLOUCESTER CITY
John C. Brandt
Timothy W. Gartland
Edgar G. Kniceley, Jr.
Edward F. Paul, Jr.

HADDON HEIGHTS
John H. Schmidt, Sr.

HADDONFIELD
Edwin D. Watt, Jr.

LAUREL SPRINGS
Dolores R. Aspell
Nicholas A. lannetta

LINDENWOLD
Charles H. Mickel, Jr.
William E. Olson

MAGNOLIA
Edward F. Corson

OAKLYN
David G. Aron
Robert S. Swain

PENNSAUKEN TWP.
Robert G. Cornforth
Jeffrey H. James
Joseph Minessale, Jr.

RUNNEMEDE
Charles H. Folkman, Jr.

SOMERDALE
Bradley P. Allgire
Paul W. Patten

VOORHEES TWP.
George J. Read

WATERFORD TWP.
Harold P. Anning, Jr.
Jeffrey D. Brown
Michael A. Curtis
George M. Lang
Philip J. McGonigle, Sr.
Francis Meighan

WESTMONT
Joseph J. Dean
William G. Tessing
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CAPE MAY COUNTY

ANGLESEA
Roger L. Belz
James Bishop
Paul E. Gusty
Charles J. Montemurro

AVALON
Richard E. Dean
Charles E. Richardson

CAPE MAY CITY
Lee A. Marcotte
Robert E. Sheehan

DENNIS TWP.
John L. Collins
Michael J. Peragine

LOWER TWP.
Robert L. Harpster
Joseph J. Perry

MIDDLE TWP.
Arthur Cresse
John T. Hearon, Jr.
Louis L. Hearon, Jr.
Gary L. Rudy
John C. Sturm
Leroy J. Thomas

OCEAN CITY
Paul A. DeMichele

SEA ISLE CITY
James A. Horsey

UPPER TWP.
Peter S. Hartman
Bruce D. Wigglesworth

WEST CAPE MAY
Robert E. Hedley, Sr.
James M. Hemingway
George W. Rea

WEST WILDWOOD
Joseph P. McAnaney

WILDWOOD
Robert C. Hoffnagle
Wilbur R. Ostrander
Robert J. Scully

WILDWOOD CREST
John G. Taylor

CUMBERLAND COUNTY

BRIDGETON
Leonard Wuzzardo, Jr.

COMMERCIAL TWP.
Thomas D. Riviera

DOWNE TWP.
Teddy E. Welden

FAIRFIELD TWP.
Leon D. Still

HOPEWELL-STOW CREEK TWP.

Bernard S. Graff

MILLVILLE
Richard L. Kuhns
Joseph E. McMahon
Keith Mitchell
Paul M. Pettit

VINELAND
Richard Hennessy

ESSEX COUNTY

BELLEVILLE
Leo M. Killeen
Edward A. Peslak
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BLOOMFIELD
Arthur Chilenski
James F. Flaherty
Robert Gingeleskie
Jarvis H. Knapp, Jr.
Michael F. Zurlo

CEDAR GROVE
Dominick C. Barone

Robert J. O’Toole, Jr.

EAST ORANGE
Allen E. Barnhardt
David C. Gregory
Vincent Intiso
John T. McAniff
James E. McClain
Frank C. Watkins

FAIRFIELD BORO.
George M. Massar
Robert J. Ober

GLEN RIDGE
Carl Nelson
Marc R. Wegleski

IRVINGTON
Louis Calantoni
Robert Kushnier
Barney L. Roundtree
Douglas Thomas

LIVINGSTON
Franklin T. Leck

MAPLEWOOD
Frederick Fatzler
Bernard Maran
Charles Valestin

MONTCLAIR

Vincent J. DiPrenda
James Hinton

NEWARK

Augusto Acabou
Vincent Belleran
Steve Bobcheck
James E. Caufield
Henry R. Coakley
Peter J. Cunningham
Charles DelLillo
Michael Fitzpatrick
Allan E. Fox

David E. Gillespie
Eugene D. Gilroy
James J. Gorman
Frederick Kiesel
Joseph A. Lord
Robert A. Lynch
Frank A. Martone
Thomas H. Mertz
Rosario C. Raffa
James N. Richardson
Henry J. Richter
Jacob Schneck
George C. Simon
John H. Swider
Cheshire Taylor
Frank A. Theiss
John J. Valent

Carl M. Wysocki

NORTH CALDWELL

Townsend Stoneback

NUTLEY

Henry L. Baker III
Kenneth R. Stewart

ORANGE

Joseph Intrabartola
William T. O’Neill
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SOUTH ORANGE
Richard Mercuro

VERONA
James R. Simpson

WEST ORANGE
Harold Behar
William Leatham
Thomas Vincent

GLOUCESTER COUNTY

DEPTFORD TWP.
Jeff M. Pfeiffer
Cynthia J. Soucek

EAST GREENWICH TWP.
William H. Spencer

FRANKLIN TWP.
Richard W. Bleda, Sr.
Samuel Ciapanna
Nicholas Dolce
Frank Joas
George D. Morse, Jr.

GIBBSTOWN
Robert S. Schoch, Sr.
Kenneth Smith
William P. Yarborough, Jr.

NEWFIELD
Phillip A. Morris

PITMAN
William H. John, Sr.
Robert M. Shoemaker, Jr.

WENONAH
Charles S. Cowles
Kenneth W. Noddin

WILLIAMSTOWN
Wayne D. Kavalchick
Joseph J. LaPorta
Roy W. Moore
Harry W. Simmermon
Martin J. Stetson

WOODBURY
Frederick M. Hesser
Richard E. Maier
Walter Parkinson
Harry G. Wagner, Jr.

WOODBURY HEIGHTS
Virginia H. Steward

WOOLWICH
David T. Weber

HUDSON COUNTY

BAYONNE
Robert J. Bielan
Richard T. Boniecki
Thomas M. Feinan
Douglas Kidd
Anthony D. Manno
Douglas Sisk
Raymond A. Smith

EAST NEWARK
Charles F. Tighe
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GUTTENBERG
Leonard W. Rausch
Raymond E. Simon

HOBOKEN
Kevin D. Toomey
Damian Uva
Michael P. Wladich

JERSEY CITY
Charles W. Alston, Jr.
James E. Byrnes
Vincent S. Costanza
Arthur Friedlander
James B. Koch
Daniel T. McNamara
Joseph L. Meehan
Keith Noesges
Wayne Taylor
James Walker

KEARNY
Thomas J. Dunwoodie
William A. English
William R. Harrison
John A. Kirby
John P. McLaughlin
Thomas J. Nicol
Emil J. Nigro

NORTH BERGEN
Sergio Barreto

SECAUCUS
James G. Richterich

UNION CITY
Robert Cervati
Herbert A. DaPrato
John Grafe
Anthony Novembre
Edward Scholz
Lester Sheridan
Wesley Spell
Thomas Tormey

WEST NEW YORK
Kevin F. Gasiorowski
Harold J. Olson
George E. Pfeifer, Jr.

HUNTERDON COUNTY

BLOOMSBURY
Frederick K. Fox
Raymond N. Glazner
Edward J. Pacenti, Sr.

CALIFON
George W. Hildebrant

DELAWARE TWP.
Ernest Fink
John L. Sullivan

FLEMINGTON
Bruce A. Bailey
Harold H. Davis

FRANKLIN TWP.
Donald F. Dalrymple
William Merten

GLEN GARDNER
Andrew Dalpe

HIGH BRIDGE
Bryan P. Pascale

MILFORD
Frank R. Hampton
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READINGTON TWP.
Charles P. Wilson

RINGOES
Wayne E. Quick
Kenneth H. Thompson

UNION TWP.
Mark F. Metz

WEST AMWELL TWP.
Ronald E. Osmun

MERCER COUNTY

EAST WINDSOR TWP.
Earle F. Cooper, Jr.

HAMILTON TWP.
Rudolph L. Coderoni
Ralph S. Filson
Alfred J. Gogan, Jr.
Jack C. Taquinta
Richard Schuler

HIGHTSTOWN
Lawrence L. Blake
Bernard A. Jones

HOPEWELL
Donald H. Strong

LAWRENCE TWP.
Salvatore A. Carlese
Michael G. Duvin
Charles C. Hullfish, Jr.
Michael H. Pilla

PRINCETON
George W. Johnson
Anthony J. Krystaponis, Jr.
John F. Petrone

PROSPECT HEIGHTS
William J. Bennett
Louis Fenelli
Richard H. Jones

TRENTON
Walter Apgar
Edward Burke
Larry R. Jones, Sr.
Edmund S. Walukiewicz
Ernest F. Wilcox
Joseph W. Wright

MIDDLESEX COUNTY

AVENEL
Joseph C. Roder

CARTERET
William J. Denton
Nicholas Zaleski

CRANBURY
Steven J. Martinez

EAST BRUNSWICK TWP.
Kenneth C. Dawson

EDISON TWP.
Lane A. Benson
Richard P. Campbell
George R. Campbell
Eugene J. Getz
William A. Keefe
Bernard Ruthberg
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ISELIN
Thomas J. Cullen
Robert M. Greathouse
Steven D. Mundy
Francis J. Sawler

METUCHEN
John E. Colegrove
Robert J. Kolbus
Louie Winn

MIDDLESEX BORO.
John Clausen
Robert Kellerman
William J. Smith

MILLTOWN
Jack A. Shanabrook

MONMOUTH JUNCTION
Fred M. Grave

MONROE TWP.
Joseph M. Sensale

NEW BRUNSWICK
John M. Franceschino

NORTH BRUNSWICK
Patrick J. Buckley
James T. Curry
Bruce L. Derue
Chester F. Lipner

OLD BRIDGE TWP.
Thomas M. Grimes III
Thomas E. McGuire
Nathan N. Stiles, Jr.
Paul A. Vento

PERTH AMBOY
Robert Herman
Joseph M. Laneski
Pat G. Spera
Michael Strack
Theodore P. Szybist

PISCATAWAY TWP.
Albert Brown
Karl M. Gurrere
Mark T. Hardenburg
Joseph C. Henne
Donald R. Sloss
Chester V. Trechock
Jay P. Zukus

PORT READING
Fred P. Clayton, Jr.
Ralph DeNittis
Richard A. Simeone

SAYREVILLE
Dennis C. Grobelny

SOUTH AMBOY
Joseph J. Creed
Robert L. Noble
John R. Sturgis
Julius J. Ust, Jr.

SOUTH PLAINFIELD
Robert F. Loeffler

UNITED WOODBRIDGE TWP.

Richard Pinter
Bernard C. Wehrle

WOODBRIDGE
Robert C. Distelcamp
Thomas E. Fitzpatrick
Donald P. Zsamba, Jr.
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MONMOUTH COUNTY

ABERDEEN TWP.
Hans L. Kratz
John Mocci, Jr.

ASBURY PARK
William Mahoney

ATLANTIC HIGHLANDS
Walter R. Curry

BELMAR
Donald A. Heyniger

BRADLEY BEACH
Aaron S. Peck

BRIELLE
Donald D. Davis
Robert F. Laird

DEAL
Stephen R. Carasia

EATONTOWN
Wallace J. Englehart
James R. Lavene

FARMINGDALE
Jacob G. Doyle

FREEHOLD
Joseph A. Mcllvaine I1
Norman W. Miles

HAZLET TWP.
Frank Kneipher, Jr.
Ronald H. Spooner, Sr.
John E. Thomas, Jr.
Norman A. Whiteman

HIGHLANDS
Louis E. Franco

HOLMDEL TWP.
Lloyd H. Haslam
Craig Sutphin

HOWELL TWP.
Douglas S. Howlett
John Walker

KEANSBURG
Albert Crowl
John J. Early
Gregory D. McLellan
James G. Merkel

KEYPORT
Chester P. Bausis
Raymond H. Conrad
Richard W. Wilson

LITTLE SILVER BORO.
Christopher G. Beronio
Thomas F. Bruno, Jr.
Albert E. Burdge, Jr.
Peter M. Gale
Timothy F. Mickens

LONG BRANCH
Kenneth Banach
James Cattanach, Jr.
Michael J. Cioffi
Norris W. Horsman
Frank P. Pfau

MANALAPAN TWP.
Leonard A. DeMarco
Edward W. Dillon, Jr.
Gerald Kaplan
Hans H. Krohn
John F. Larkin
Harold J. Lykes
Michael J. O’Donnell
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MANASQUAN
Wilbur L. Danley, Jr.
Paul E. Gleitz
Alvin F. Weirman, Jr.

MARLBORO TWP.
James Dore, Jr.

MATAWAN BORO.
Mark C. Bendon
George W. Connor
James P. Duffy
Richard P. Ingram

MIDDLETOWN TWP.
George R. Petersen
Thomas E. Starnick
Charles G. Wilson

MONMOUTH BEACH
Howard J. Marsh

NEPTUNE CITY
Leo Bonneau
Allen R. Cottrell
James Dugan
Charles A. Ferrara
Walter G. Hulsart
Robert E. Taylor

NEPTUNE TWP.
Joseph E. Bennett
Michael Curto
Ronald K. Ely
Harry M. Johnson
William H. McGrath

OCEAN GROVE
Herbert Deuchar
William H. Mockridge
Howard L. Smith
John V. Stocum

OCEAN TWP.
Leroy E. Pembleton
Arthur Schenck
Douglas Wood

OCEANIC
William E. McSorley

OCEANPORT
Carl E. Christiansen
Alfred W. DeSantis

RED BANK
Roy Bampton
Louis Galassi
Charles J. Laveratt
Edward S. Riley

SEA BRIGHT
Walter S. Covert, Jr.
Peter J. Lang IV

SEA GIRT
Philip D. Brisben
J. W. Crane

SHREWSBURY BORO.
Lawrence W. Johnson
Kevin F. Tuohy

SPRING LAKE HEIGHTS
Eric C. Bennett
John P. Grady

UNION BEACH
Karl L. Kleiber
Joseph F. Koisa, Jr.

WALL TWP.
Robert K. Jenkins
Paul J. Knowles
Victor A. Wolek
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WEST LONG BRANCH
John P. Campion
Charlie N. Merla
Alfred J. Thorne

MORRIS COUNTY

BOONTON
Scott J. Hollinghurst
Gerald W. Lundkvist
John R. Middleton

BOONTON TWP.
Thomas R. Westenberger

BUTLER
Richard L. Dean
Robert H. Farro

CHATHAM
Deane W. Elmblad
Joseph L. Marts
Robert C. Sweetin

DENVILLE
Lowell J. Hopler
James Leith 111

DOVER
Raymond B. Daly

FLORHAM PARK
Charles G. Mueller

HANOVER TWP.
Joseph S. Mihalko

KINNELON
Justin F. Bower

LONG VALLEY
Charles A. Burd

MADISON
David J. McSherry
Vito Terranova, Jr.

MENDHAM
Frederick E. Watkins, Jr.

MENDHAM TWP.
Louis G. Leffler

MINE HILL
Earl E. McKnight

MONTVILLE
Alan H. Cook
Richard Dayermanjian
Kenneth Sudol

MORRIS PLAINS
Philip M. Romano

MORRIS TWP.
Richard W. Dugan
Timothy G. Spronz

MORRISTOWN
Robert B. Callas
Glenn K. Coutts
Roy N. Kaufmann
Robert L. Mohr

MOUNT ARLINGTON
Paul Bizzarro
Norman J. Powell

MOUNT OLIVE TWP.
Edward L. Baker, Jr.
Edward J. Cramsey
William P. Morgan
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NETCONG

Dominick C. Arbolino, Jr.

Paul C. Grogan
William L. Hart

PARSIPPANY-TROY HILLS

Gerald Behnke
Jeffrey H. Crum
Thomas A. Kays
Howard S. Parker
Andrew S. Tyrone

PEQUANNOCK TWP.
Harry M. Barany
Robert L. Glanville
Richard G. Huhn
Robert R. Mertrud
John B. Sweetman
Edward H. Woodham

ROCKAWAY
Joseph Gherardi
Alan Kiely
John Sherbuk

ROCKAWAY TWP.
Arthur J. Crane
Joseph Mason
Robert E. Morris

ROXBURY
Donald Adanuncio
Charles W. Alpaugh
Louis A. Bizzari, Jr.
Leo J. Gross
Richard J. Keir, Sr.

TWP. OF CHATHAM
Derek W. Hendershot

TWP. OF LONG HILL
John A. Blajsa
Bruce B. Meckes
William D. Oehley

WHARTON
Thomas P. Beirne
Robert G. Gathagan, Jr.
Arthur E. Somerville
Frank E. Wheatley
Leonard A. Williams
Gordon K. Winch

OCEAN COUNTY

BARNEGAT
John D. Chabala
Richard D. Docherty, Sr.
Joseph E. Gough

BAY HEAD
Roland Bouchard

BEACH HAVEN
Richard C. Crosta

BEACHWOOD
John J. Langan, Jr.

BERKELEY TWP.
William J. Frey
Brian J. Letrent
William G. Thoma, Jr.

BRICK TWP.
Ronald E. Briggs
George Brown, Jr.
Richard Einhorn
Earl O. Siersema
Francis B. Wardell

JACKSON TWP.
Frederick R. Dyroff

David M. Van Arsdale, Jr.
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LACEY TWP.
Robert Spisak

LAKEHURST
Walter W. Becker

LAKEWOOD
Edward Frankman

LAVALLETTE
Richard A. Gilmour
Theodore A. Ham
Warren Tilton
Raymond A. Williams

LITTLE EGG HARBOR TWP.

Lenny P. Hart
Richard J. Muggelberg

MANCHESTER TWP.
Steven J. Pingitore

POINT PLEASANT BEACH
Donald J. Spaziano

POINT PLEASANT BORO.
George Flores
Louis A. Stoetzel

SEASIDE PARK
Vincent Malvossi
Orazio A. Russo

SHIP BOTTOM
Robert J. Potter

STAFFORD TWP.
Robert C. Choolagian
Thomas H. Samler
Richard A. Sutterlin
Jerome J. Walzak, Jr.

SURF CITY
Louis C. McCall

TOMS RIVER
Donald M. Abbott

Robert C. Abrams, Jr.

Gary R. Alston
William N. Durrua
William H. Kennedy
Richard E. Marshall
Thomas M. O’Neill

PASSAIC COUNTY

BLOOMINGDALE
Kenneth Barrett

CLIFTON
William E. Graff
Paul F. Passenti, Jr.
Joseph Williams, Jr.

HALEDON
Alexander Meola
Alvan Monzo

HAWTHORNE
Alan W. Phillips

NORTH HALEDON
George R. Bachmann
Edward Leber
Edward A. Stutz
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PASSAIC
Robert Brutosky
John Miskovsky
Joseph Murphy
Arthur Sinski
Frank S. Termyna

PATERSON
Robert R. Allen
James T. Bradley
Alvin G. Cooper
Barry Katz
John Mauro, Sr.
William Shortway
Kenneth West

POMPTON LAKES
Andrew J. Pregenzer

RINGWOOD BORO.
Timothy E. Riegel

TOTOWA
William Bucher
Alfonso Cavallo
Charles 1. Frederick

WAYNE TWP.
Michael K. Hall

WEST MILFORD TWP.
Edward Ollearo
Edward J. Steines

WEST PATERSON
Giustino Farelli
Joseph A. Pryor, Jr.

SALEM COUNTY

CARNEYS POINT
Michael R. Faul
Jerry Reaves

PENNSVILLE TWP.
Charles A. Cowperthwait
Ronald H. McGraw

SALEM
David A. Bradley
Thomas M. Lehew
George W. Vanderslice, Jr.

UPPER PITTSGROVE TWP.
William E. Morris
John F. Post
Angel M. Romero
Wilfred L. Strang, Jr.

SOMERSET COUNTY

BERNARDS TWP.
James T. Allen
Gordon D. Harner

BOUND BROOK
Nicholas Huzinec
John T. Peardon
Paul E. Sargent

BRIDGEWATER TWP.
Ralph A. Amatucci
Jeffrey J. Koerner
Richard Westerfield
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FRANKLIN TWP.
Donald J. Bell
Gary J. Pultro, Sr.

HILLSBOROUGH TWP.
John T. Gross

MANVILLE
Michael Fiure
Joseph A. Klimek
Robert Trout
Raymond Tylecki
Robert A. Washleski

NORTH PLAINFIELD
Herbert R. Brandt
Gene A. Caperna
William F. Crosby III

PEAPACK VALLEY
George T. Briskie
Wayne H. Hill

RARITAN
Michael A. Yanocsko, Jr.

ROCKY HILL
Russell P. Snyder

SOMERVILLE
Donald R. Jones
Richard F. Schaub

SOUTH BOUND BROOK
Craig M. Konkle

WARREN TWP.
Theodore N. Mundy

SUSSEX COUNTY

ANDOVER BORO.
Harvey E. Stevens

BYRAM TWP.
Philip Desmet

FRANKLIN
Joseph C. Hughes
James W. Walters 11

HOPATCONG
Robert C. Christiansen
John G. Grohowski, Jr.
Richard K. Jackson
Kenneth W. Morris

NEWTON
Robert W. Neal, Jr.
James R. Plotts
Edmund A. Zukowski

OGDENSBURG
James W. Duke
Robert Lawler
Robert C. Shelton, Jr.

SUSSEX
Louis V. Cecchini
George R. Martin
Earl L. Snook

VERNON TWP.
Scott A. Bartlett
F. L. Bergman
Sverre H. Christensen
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UNION COUNTY

BERKELEY HEIGHTS
Michael E. Amodeo

Michael A. Borsos, Jr.

Frank J. Masterson
Jack L. Reihing

CLARK TWP.
Jerry E. Fewkes

ELIZABETH
John Majcher
Timothy Murphy
Patrick Tanzola
Robert Yankevicz

FANWOOD BORO.
John A. Mersereau

GARWOOD
John Manna

HILLSIDE
William J. Bataille
Joachim F. Behnke
Carmine G. Goffredo
Vincent S. Rispoli

KENILWORTH
Joseph M. Angen, Jr.
Lewis J. Giordino
Robert W. Kukla

LINDEN
James Clemens

NEW PROVIDENCE
Hugh J. Cahill

PLAINFIELD
Charles R. Angione
Richel A. Carnegie

Dominick Dellaventura

Michael P. Diana, Jr.
Russell J. Gratta
Albert A. Hazen
Terry R. McCall
Robert J. Pagano
Darnell Randolph
Donald N. Serido

RAHWAY
Lawrence J. Betty
Edward O’Connor

ROSELLE BORO.
Frank A. Clemente
Paul Furchak
Richard Mitchell
Richard N. Stotz

ROSELLE PARK
James E. Heims
Gregory J. Urban

SCOTCH PLAINS TWP.
Carmen Grausso
Robert F. Smith

SPRINGFIELD
Kenneth Baldwin
John R. Branning
Edward G. Cardinal
John C. Yaeger

SUMMIT
Robert Connelly
David A. Smozanek
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UNION
Ralph J. Binder
Joseph Dudash
Frederick A. Juliano
George H. Nolan

WARREN COUNTY

ALPHA
Thomas J. Fey

BELVIDERE
Christopher S. Yeager

DELAWARE PARK
William A. Spencer

KNOWLTON TWP.
Patrick T. Clayton

LIBERTY TWP.
Edward J. Gallagher
Robert D. Lamb

MANSFIELD TWP.
Andrew G. Camporini

PHILLIPSBURG
Albert R. Crocker
Thomas W. Halley, Jr.
Donald J. Kelly
Donald Melchor
Benjamin J. Patti

POHATCONG TWP.
Dominic A. Drago

WASHINGTON

William G. Wargin, Jr.

WASHINGTON TWP.
Jerry W. Teabo
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LINE OF DUTY

Augusto Acabou - Newark - Essex County
Wayne Brooks, Jr. - Newark - Essex County
Richard P. Campbell - Edison Twp. - Middlesex County
Dillon Rinaldo - Fair Lawn - Bergen County
Vincent Intiso - East Orange - Essex County
Robert C. Abrams - Toms River - Ocean County

Marques Hudson - Plainfield - Union County

Daniel T. McNamara - Jersey City - Hudson County

The Annual Memorial Service can be viewed at:
https://www.njsfa.com/memorials/memorial2024.aspx
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(Bell tolls.)
(“Amazing Grace” played by bagpipers.)

CHAPLAIN DANIEL SCHAFER: You may be seated.

When I looked over the list of those in the Line of Duty that we’ve lost this
year, what would they say if they were here today? What do you think that they
might say?

“No regret.” “Just keep on.” “Never give up.” And that’s the calling that every
one of you took a vow and allegiance to.

And as [ was thinking about those who paid the ultimate price, I was thinking
about lessons that I have learned, and I wanted to share some of the lessons I have

learned, because we know that we’re all going that way, the valley of the shadow
of death.

So, I made a couple of references to lessons, and some may apply to you, some
may not.

Our greatest return comes when you pour it into others. What do you know that
others need to know? What have you learned from life? What do you have that
others wish they had?

It all involves meaning and purpose. Life is worthless without purpose. We all
need a purpose.

You can teach what you know, but you can only reproduce who you are. You
try to build self-esteem on your own. And you fail. Why? You must first have it in
order to build upon it. Proverbs in the 23rd Chapter says, “Or as a man thinketh in
his heart, so is he.”

Your mind is connected to your heart, and nobody deals with mind and heart
issues like you warriors out there.

I have a saying that I’ve always tried to encourage those that I work with in
Fire Service. “I am, I can, I will.”

Will you say it with me? “I can.” Come on. “I can.”
CONVENTION BODY: (Response, “I can.”)
CHAPLAIN DANIEL SCHAFER: And “T will.”
CONVENTION BODY: (Response, “I will.”)

CHAPLAIN DANIEL SCHAFER: That’s the hope that we have to move on in
our lives and face the days ahead.

If someone wanted to destroy your future, they would attack you for yourself.

If you can’t say “I am,” you can’t say “I can.” So, if you don’t believe you
can, then accept the fact in the mandate that where you are is where God has
called you to be, and it’s a special calling. It’s a special guidance.
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So, we do it with others because it’s within our reach. Sometimes it’s not
enough and we go home broken, disappointed that it didn’t work, but that’s the
way life is.

If life pulls you back, it’s preparing you to propel you forward to what’s next.
You never know what a day holds as a First Responder.

Great impact comes with great pain. It doesn’t matter where you start, it
matters where you finish. Never look back, never look back.

Always tell others where you started, because they will embrace who you are,
but not understand what you went through to be who you are, and only if you’ve
lived with a First Responder, a Firefighter, do you know what that life is like.

Your stuff is your destiny and your identity. So, if you can define me by my
stuff, you could incarcerate me and cause me to withdraw within myself and not
fulfill our calling.

Understanding who you are and why you are here, it gives you direction in
where we go next. We all have limits. We have limits, so that’s why we have
chaplains. We’re here to help you to cross the border from the heartache and the
sadness and the loss that come from the work you do.

We must fund for the future. Things in life that we pass ahead, it’s hard to leave
them behind, it’s hard to forget.

Are your plans for your future in the right or the wrong place thinking about
others? Never allow anything to kill your future.

And I’m just about finished. I could probably write a book on the things that we
have been through.

Stop trying to change people’s minds about you and what they think about you.
It’s what you think about yourself. And that’s another scripture from Proverbs:
“So he thinketh in his heart, so is he.”

Don’t let anybody get into your heart. Don’t let anybody get into your mind.
We are each individuals. We are powerful in our work; we are powerful in our
service.

If they don’t talk about you, they haven’t noticed you. We talk about things
with each other. That’s why we have each other. That’s why we come here,
because we can talk about things here that we don’t talk about to our families and
those who don’t understand.

And lastly, how many people in your life are feeding off you? Those who need
you, they’ll feed you, but they drain you.

And my last comment: “I am, I can, and I will.” Don’t ever forget those three
words, because if you apply them to your life, you will come forth victorious.
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You will always have somebody to stand by you and to share some of the
horrible things that you’ve gone through.

So, think about those that we’ve lost this year. There are no words to explain
the pain and the hurt.

Thank you, very much. God bless you.

CONVENTION BODY: (Round of applause.)

MR. BURGIN: Shall we pray.

(Singing of “The Lord’s Prayer” by Firefighter Gary Burgin.)

(Singing of “You Raise Me Up” by Executive Committeeman Gerard Naylis.)

(CHAIRMAN LYNCH recites “The Firemen’s Prayer.”)

When I am called to duty, God

Wherever the flames may rage

Give me strength to save a life
Whatever be its age.

Let me embrace a little child
Before it is too late
Or save an older person from
The horror of that fate.

Enable me to be alert
And hear the weakest shout
And quickly and efficiently

To put the fire out.

[ want to fill my calling
To give the best in me.
To guard my friend and neighbor
and protect their property.

And, if, according to Your will,
I have to lose my life,
Please bless with Your protecting hand,
My family.

(Singing of “God Bless America” by Firefighter Harvey Bailey.)
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CHAPLAIN ANTHONY SARANCHAK: Let us pray to conclude this year’s
Memorial Service and be thankful for all the talents and skills that come together
to remember and honor those lost.

Let us pray, God, that we can make the best use of the gift of time You have
given us. We know how to measure time in seconds, minutes, days, years, and
even light years of the universe. Yet time is still something to always ponder and a
mystery that eludes us and perplexes us.

None of us know what God may ask of us when we walk out through the doors
of this Convention Hall. None of us know what the next emergency call or the
response that we bring. None of us know how much time we have left on this
earth.

Let us start each day with a more grateful heart, increased faith in God, His
plan for each of us, and to always remember the path ahead of us was started by
those who we remember and honor today.

We ask God to continue to strengthen us, all Firefighters, their families, and we
thank You for this special calling in life You have given us.

God, our Father, we pray each day in this moment. Amen.

PRESIDENT ORDWAY: This concludes our Memorial Service.

At this time, [ would ask the Wildwood Fire Department Honor Guard to retire
the Colors.

(Wildwood Fire Department Honor Guard retires the Colors.)

(Exit of Bagpipers.)

PRESIDENT ORDWAY:: You may be seated.

I would like to thank the Bergen County Firefighters Pipe Band, the Wildwood
Fire Department Honor Guard, our soloists, and the Memorial Committee for the
Memorial Service.

If you look in your program, you’ll notice that for the Pledge of Allegiance we
had a different name than the person who actually led us.

We wanted to honor Joseph Valentino. He was named as National Volunteer
Fire Council Nationwide Junior Firefighter of the Year.

His schedule changed last minute, so he couldn’t be here this morning, but we
still felt that was an honor worthy of mention.

It’s only the second time that a New Jersey Junior Firefighter had that honor.

CONVENTION BODY: (Round of applause.)
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PRESIDENT ORDWAY: A reading of the Call of the Convention by
Secretary Thomas Pelaia.

(SECRETARY THOMAS PELAIA reads as follows:)

CONVENTION
OF THE
NEW JERSEY STATE FIREMEN’S ASSOCIATION

Wall Township, New Jersey 07727
December 1, 2023
TO LOCAL FIREMEN’S RELIEF ASSOCIATION:

Secretary:

At the meeting of our Executive Committee held on November 18, 2023, the
following recommendations were adopted:

WE RECOMMEND THAT INVITATION TO ELECT DELEGATES
AND ALTERNATES BE EXTENDED TO ALL RELIEF ASSOCIATIONS
WHO WERE IN ACCORD WITHIN THIS STATE ASSOCIATION AS OF
DECEMBER 31, 2023.

PLEASE KEEP IN MIND N.J.S.A. 43:17-42 WHEN ELECTING THE
CHIEF DELEGATE, WE WILL NOT ACCEPT ANY OTHER NAME AS A
DELEGATE FOR THE CHIEF EXCEPT THE NAME OF THE CHIEF
THAT IS LISTED ON THE OFFICERS LISTING FORM THAT HAS

BEEN SUBMITTED FROM EACH ASSOCIATION.

WE FURTHER RECOMMEND THAT THE CREDENTIALS OF
DELEGATES AND ALTERNATES ELECTED BE FILED IN THIS STATE
ASSOCIATION OFFICE NOT LATER THAN MAY 1, 2024, FOR
CERTIFICATION OF DELEGATES AND ALTERNATES AS TO THEIR
ELIGIBILITY TO SERVE.

COPY OF THE RECOMMENDATIONS TO BE MADE PART OF THE
INVITATION AND RECORDED IN THE ABRIDGED REPORT OF THIS
MEETING IN FULL.

ANY ASSOCIATION WHICH MAY FAIL IN FILING IT’S.
CREDENTIALS WILL NOT BE SEATED AT THE 2024 CONVENTION.

Therefore, we wish to announce that the ONE HUNDRED FORTY-SEVENTH
ANNUAL CONVENTION OF THIS STATE ASSOCIATION will be held in
CONVENTION HALL, located at Burk Avenue and the Boardwalk, Wildwood,
New Jersey, on the 13th and 14th of September 2024.

THE BUSINESS SESSION OF THE CONVENTION will be FRIDAY
SEPTEMBER 13TH, 2024, and the VOTING SESSION will be SATURDAY
SEPTEMBER 14, 2023.

THE INDIVIDUAL CREDENTIALS WILL BE FORWARDED TO ALL
ASSOCIATIONS WHICH HAVE FILED THE NAMES OF THEIR
DELEGATES ELECTED ON OR BEFORE MAY 1, 2024.

Fraternally yours,
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PRESIDENT ORDWAY: Thank you, Tom.

I have some Convention Committee Appointments.

Chairman of the Credential Committee, Brian Van Hook.
Chairman of the Resolution Committee, George Morris, Esquire.
Judge of Elections will be Gerard Grenci.

Memorial Committee Chair is Brian Lynch.

Credential Committee

Brian VanHook, Chairman

Judge of Elections

Gerard Grenci, Chairman
Salvatore DeSimone
George T. Joo

Memorial Committee
Brian Lynch, Chairman
Fred Cassel
Raymond L. Nagy
Thomas E. Simpson
Victor Tamburro

Sergeant At Arms
Christopher Assenheimer
Juan Alicia

Andy Bajor
David P. Blair
Edward J. Bonfiglio
John T, Boyle
Mark Brong
Brian Budd
Michael W. Clark
Michael Colalillo
Jay L. Dubois
William Duffy
Chris Esposito
Anthony Fama
Barry Gruccio
Derek Hernandez
John Mocharski
James R. Mohan
Greg Polandick
Virgil Rome Jr.
Eugene Sharpe
Charles E. Smith
Drew Stephens
Eric Tynan

Celso Sal Valente
Felix Vitale
Timothy Whitley

Voting Committee
Robert J. Baliotti
Hoawrd Black 3rd
Craig Buonomo

Carmine Caruso
lere Caole

Michael Gough

J. Gary Howarth
Michael Johnson
William Roberts
Joseph H. Thomas
Russell E. Trumbull

Finance Committee
Robert Kepler Jr., Chairman

Jay Delesandro
Edward Pettit Jr.

Resolution Committee
Frank P. Cavallo Jr., Chairman
Larry Wood
Dennis Allen
Fred Migliaccio

Legislative Committee
Dennis Sharpe
Angelo Castronovo
John Skowronski Jir.
Perry Bascou Jr.
Robert Elwell 5r.
John Tisa Jr.
Anthony Galioto
Francis Lambing
Ed Huebsch
Marc Strauss
Richard Dale
Scott Janssens
Peter Defazio
Edward Nunn
leffery Baer
Christopher J. DiBella
Bessie Ayars
Richard Connolly
Wesley Suckey
Brandon Bennett
Peter M. Ward

2024
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PRESIDENT ORDWAY: We have introduction of Past Officers and Executive
Committee people. Most are here, but some could not make it.

Please hold your applause until the end.

Past President, Joseph Paolo.

Past President, H. Leigh Peterson.

Past President, George Heflich, Sr.

Past President, Frank Gunson III.

Past Vice President, George Dempsey.
Past Secretary, Sanford Weinberg.

Past Secretary, Kevin Finnegan.

Past Counsel, Barry Parker.

Past Assistant Counsel, Stacy Moore.
Past Field Examiner, William Maushardt.

Past Field Examiner, James Kenny.

Henry Shoenstein, Past Executive Committeeman, Atlantic County.
Arthur Drury, Past Executive Committeeman, Essex County.

Dan Mitchell, Past Executive Committeeman, Hudson County.
Wayne Kepler, Past Executive Committeeman, Monmouth County.
Gary Mathews, Past Executive Committeeman, Ocean County.
Robert Chambers, Past Executive Committeeman, Salem County.
Neil Gallo, Past Executive Committeeman, Somerset County.

And Konrad Mellert, Past Executive Committeeman, Warren County.

We thank them for their service.

CONVENTION BODY: (Round of applause.)

PRESIDENT ORDWAY: We also thank our Chaplains that are here today,
Dan Schafer and Anthony Saranchak.
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Introduction of guest speakers. I apologize to everyone. There was a mix-up in
our Office. It got out late. We could not schedule the Governor to be here. My
apologies. We’ll try to make up for it next year.

We’ll now hear from the Wildwood Mayor, Ernie Troiano, Jr.

MAYOR TROIANO: Good morning, everyone. Mr. President, Vice President,
Delegates, Brother and Sister Firefighters in the State of New Jersey, thank you, so
much for being here.

It’s not often that we get to, but once a year, to gather together and reunite old
friendships and what-have-you, but we are truly grateful on behalf of all the
Mayors, Commissioners, and Councilmen from the City of the Wildwoods to once
again invite you here.

Sometimes it seems that you’re not appreciated. I can guarantee you, each and
every one of you are more than appreciated. If you look around, you’ll notice that
we’re starting to thin out a little bit, and that’s a shame, but each and every one of
you have stood the time and continue to dedicate your service to your community,
and we are grateful that you take your time, because I see a lot of older Members
here, not a whole lot of younger, and for some reason, the younger guys are not
joining like they used to.

But I see a lot of heroes out here, a lot of men and women who make sure that
their communities are safe and they are protected, and we’re grateful for that. We
thank each and every one of you for that.

Also, I'm going to take my hat off and I’m the president of the association that
runs the events out here. We invite each and every one of you to enjoy what we
have for the exhibits.

And just as a public service notice, with regards to parking, stay out of the
crosswalks and stay out of the yellow zones.

And understand that there are private parking lots that look like public parking
that are not. We cannot help you if you get ticketed for that.

We want to wish you a very, very successful Convention. We thank you for
your service, and may God bless each and every one of you. Thank you.

CONVENTION BODY: (Round of applause.)

PRESIDENT ORDWAY: Next, we have Wildwood Fire Chief Ernie
Troiano III.

FIRE CHIEF TROIANO: Good morning, everyone. On behalf of the
Wildwood Fire Department, it truly is an honor to stand up here and welcome you
all back for another year. This is the weekend we look forward to because, you
know, we get to catch up with old friends, catch up with people we dealt with, you
know, through unfortunate incidents, and to see people coming back in much
better shape than they were when we dealt with them. It honestly is a very
rewarding and beautiful thing to see.
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I would like to recognize the Memorial Service. It was absolutely beautiful.
The Bergen County Pipe Band did a phenomenal job, as well as the Wildwood
Fire Department Honor Guard. It truly was a beautiful way to honor those that
we’ve lost.

I’ll keep this pretty short and sweet, but this is not — it is no wonder what’s
going on in this world today, right? As we approach the election, things are going
to get more turbulent. They’re going to do whatever they can to divide us as a
nation.

Not everybody coming through the border are here for good intentions, as
we’re all well aware of. What happened to that is the politicians really — they don’t
really care. They’re going to pander, right? They’re going to do what they can,
they’re going to try and secure votes, whatever the case may be, but when
something tragic happens, it’s not them answering the call, it’s every one of you.
It’s all of us.

The one thing I try to drive home with my guys, and I love every single one of
them as if they’re family, whatever’s going on outside, it cannot affect what
happens in our Departments, right?

We’ve got to stay united, we’ve got to continue to look out for one another,
because at the end of the day, we’re all we got.

No one is going to understand what we go through better than your Brother and
Sister that are right next to you that went through it with you.

So, I ask everyone, just don’t buy into the crap. Don’t buy into the media
jamming hatred down our throat and trying to divide us. Stay united, look out for
one another.

And I hope this weekend allows all of you the opportunity to kind of step back
from your daily grind and enjoy what we have to offer.

If you’re going to the beach, it’s going to be beautiful out. I just want to let you
know, there are no lifeguards, so, please, don’t take a great weekend and turn it
into a tragedy. Be very smart when you’re down there. Alcohol and the ocean
don’t mix too well. Don’t go in above the knees, I'm telling you. You’re going to
do what you guys want, but, please, just be careful.

If you guys need anything, we’re literally down the street, a phone call away.
We’ll be more than happy to help you any way we can. Enjoy your Convention.

CONVENTION BODY: (Round of applause.)

PRESIDENT ORDWAY: On behalf of the New Jersey State Firemen’s
Association, I’d like to present this trophy to you for the best appearing overall
Department in the parade tomorrow.

FIRE CHIEF TROIANO: Thank you, very much.
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PRESIDENT ORDWAY: Thank you. Great job.

Next, we have the Wildwood Convention Center Executive Director, Lou
Belasco.

MR. BELASCO: Good morning and welcome to the 2024 Firemen’s
Convention.

Thank you, President Ordway, for allowing me the privilege to welcome the
annual gathering of New Jersey’s bravest men and women back to the Wildwoods.

Having recently completed a full year with the Wildwood Convention Center, I
must say, having the honor to stand here and welcome you all on behalf of the
New Jersey Sports and Exposition Authority and the Wildwood’s Convention
Center is the highlight of my year.

It is an honor for us to continue to host this gathering of dedicated and selfless
heroes who serve our communities around the clock, and throughout the calendar.

We are excited to highlight our hospitality and the warmth of the Wildwoods
throughout your stay. As you explore our island, kick back and have an enjoyable
time. You all deserve it, and probably didn’t need my permission to do so.

Since last year, my own son has begun the process of becoming a Firefighter in
Wildwood Crest.

CONVENTION BODY: (Round of applause).

MR. BELASCO: Thank you. As he embarks on this endeavor, I am grateful
that the New Jersey State Firemen’s Association is here to advocate for him and
all the men and women who elect to sacrifice their time and energy ensuring our
neighborhoods are protected.

The selfless nature of the calling you have all answered needs advocates. For it
is the advocate that allows the hero to put full concentration into their mission
knowing someone always has their back.

That is why the commitment of your Association stretching back well over a
century is of such importance, and the work of those on stage and in the audience
today supplies the ever-constant maintenance for this generational foundation
upon which New Jersey’s Fire Service is built.

In recognition of your resolve, we express our gratitude for your service
through our pledge to make your Annual Convention the best that it can be now
and for many years to come.

So once again, on behalf of the entire island, I extend a heartfelt welcome to
the 2024 New Jersey Firemen’s Convention, and thank you for entrusting us with
the privilege of hosting you all.

Good luck in your parade tomorrow. Thank you.
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CONVENTION BODY: (Round of applause.)

PRESIDENT ORDWAY: Next, we have the New Jersey Director of Fire
Safety, Rich Mikutsky.

MR. MIKUTSKY: Good morning, everyone, and welcome to the 147th
Annual New Jersey Firemen’s Convention. It’s an honor to be with this
distinguished group of Firefighters, Officers, and supporters, most of you who
have dedicated your lives to service, safety, and community.

Today we come here not only to celebrate this tradition in excellence, but to
recognize the bravery and sacrifice and commitment that each of you bring each
and every day.

Whether you’ve been part of this Convention for many years or this is your
first one, we hope that this event will inspire, educate, and strengthen your resolve
to protect and serve.

We’re reminded that every call that we answer, every fire that we put out, and
every life that is saved represents the heart of what it means to be a Firefighter.

Thank you for your service, for your dedication, and for being part of this
proud Firefighting community. Stay safe and enjoy the Convention.

CONVENTION BODY: (Round of applause.)

PRESIDENT ORDWAY: From the National Fallen Firefighters Foundation,
we have CEO Victor Stagnaro.

MR. STAGNARO: Thank you. Mr. President, Mr. Vice President, Delegates,
and Officers of the Association, on behalf of the Board of Directors of the
National Fallen Firefighters Foundation, thank you for the heartfelt welcome that
we receive here in New Jersey every year.

Just before Chief Stable brought me back to the backstage here, I was with one
of our Fire Hero families, the widow of a New Jersey Fallen Firefighter. And she
looks up at me and she says: “Isn’t it great to be among great people?”

That’s all of you. Every day you answer the call and hundreds of thousands of
the Firefighters are answering the call today and every day. And sometimes,
despite your best efforts or despite the fact that the National Fallen Firefighters
Foundation has initiatives to try to reduce Line-of-Duty Deaths and injuries, the
worst thing happens.

And as a mom of a Fallen Firefighter told me two months ago: “You know
what happens when there’s a burial, when I buried my son and the Firefighters that
have been there for two weeks supporting me and helping me, be there, you know
what happens after that? The National Fallen Firefighters Foundation swoops in,
wraps its arms around you and saves your life.”
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And because of the support you provide, just like at the Beach Bash tonight I
hope you’ll be able to attend, those funds help us to bring the families of the
Fallen Firefighters to the National Memorial the first Sunday in every May.

This past year we honored six brave men who gave their life serving their
communities from the great State of New Jersey.

So, thank you for the support, thank you for all that you do.

Hope you have a fantastic Convention, and stay safe.

CONVENTION BODY: (Round of applause.)

PRESIDENT ORDWAY: Next, we have the Founder of the Program, “A Gift
from Captain Buscio,” Donna Buscio.

CONVENTION BODY: (Round of applause.)

MS. BUSCIO: Thank you, President Ordway, and the Association.

Good morning, my family of Firefighters. I am so proud to be here addressing
you regarding “A Gift from Captain Buscio.”

“A Gift from Captain Buscio,” for those of you who may not be familiar, is a
Program that offers comprehensive physicals to all Firefighters, including retired
Firefighters. But, it doesn’t just offer complete physicals, it offers peace of mind.

Over the years, there have been many Firefighters who have shared with me
their position of being predisposed genetically to heart disease and the like.

So, this Program can also offer you some peace of mind in this dynamic world.

As far as updates for the Program itself, we currently have five locations:
Secaucus, Paramus, Elizabeth, Lakewood, and Voorhees, New Jersey.

This year we are breaking ground on our sixth site, which will be in Elizabeth,
New Jersey, to keep the appointment times within range.

I ask you, if you have any concerns about the Program, my e-mail is
dbuscio@aol.com. Please feel free to reach out if you have any questions or
concerns.

Thank you, very much for your time today. Appreciate it.
CONVENTION BODY: (Round of applause.)

PRESIDENT ORDWAY: I went to the Program. They found some issues. I’'m
up here right now rather than getting hit solid sometime outside of this place.
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Please, take advantage of the Program, get checked, so you can see your kids,
grandkids, great grandkids, and so forth. Get checked.

Next, we have from the New Jersey Fire Museum and Fallen Firefighters
Memorial, David Horsnall.

MR. HORSNALL: Thank you, Mr. President, Officers, Delegates,
Firefighters, all. It’s always a pleasure to be part of this awesome group and to
talk about the history and the service of people.

Our mission continues to exhibit, display, tell the story and the history of the
Fire Service in New Jersey. It’s really not just a story of apparatus, trucks, and
engines. It’s a story of all of you, all of us, and the people that were here yesterday
and ten years ago and a hundred years ago.

When you see this equipment, when you see the displays about the people, it
gives you goosebumps.

We’ve added a lot of new trucks and engines, a lot of new pieces of hardware
that have come in, in the last year or so, and that continues to grow.

We’ve improved the site, a lot of work on the property, and as well as the
facilities themselves. It’s amazing what a new floor will do to an exhibit hall
where you’re trying to display apparatus that goes back to 1814 and up into the
1890s.

So, we’ll continue with that process.

September the 29th is our Open House. This year, it has grown to be a muster
at an Open House.

So, please, check out that opportunity. We ask you to come and visit with us,
come and see a lot of new equipment — I should call it antique equipment, older
equipment. And that would do two things you could do on that day. Not only
would you see the display and the exhibits, but you could also get a price on
membership at $25 for a year.

I mention that because that’s all important to the enhancements and the things
that we are doing at the Museum, the preservation and restoration of equipment.

The last item I’d like to talk about is really now the most exciting thing that’s
going on. And after all the years of working at this, I am incredibly hopeful and
believe that in the next six weeks or so, after months and years of interviewing
artists and sculptors and people involved with landscaping, we are about ready to
sign an agreement with those people that will do the work of the significant
elements in the Memorial.

We want it to be New Jersey proud. We want it to be the story and make your
emotions flow when you look at it and realize we’re talking about those people
here in New Jersey that have dedicated their lives to their communities.
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So, keep an eye on our website, keep an eye on our social media, and stay
attuned to where we’re going with not only the Museum, but the Memorial
component, which is incredibly important to all of us.

Again, it is your history, our history that we’re talking about.

Thank you, very much. Appreciate the time to bring you up to date.

PRESIDENT ORDWAY:: Thank you, very much.

I next have newly-elected President, Frank Walters of the New Jersey State
Fire Chiefs’ Association.

MR. WALTERS: Thank you, ladies and gentlemen, my Brothers and Sisters.

New Jersey State Fire Chiefs’ Association offers many opportunities. We have
training programs that are open to both Members and nonmembers. Scholarships
are open, and, lastly, with the last three years partnering with the New Jersey
Deputy and Battalion Chiefs’ Association under the direction of Charles Lind, we
have reactivated our awards for bravery.

This is just a brief opportunity — or information of what our organization is. I
urge you all to visit our table on the way out or go to our website, which is
njchiefs.com, and that concludes it.

Chief Ordway, I look forward to working with you.

PRESIDENT ORDWAY:: Always a pleasure.

Next, we have, from the New Jersey Firemen’s Home, Chairman Thomas
Washer.

MR. WASHER: Good morning, Officers, State Associations, Delegates, Life
Members, and distinguished guests.

As Chairman of the Full Board, the Managers and myself would like to report
on some activities to the New Jersey Firemen’s Home for the past year.

So, I’'m not going to reread the statements that were given to each of you at
your caucuses.

As of August, the 10th of 2024, we have a total of 82 Guests at the Home. We
are full and we have established a waiting list, which is currently at 15.

During the past 12 months, we have lost 18 Guests who answered their final
alarm. They were remembered at our annual Memorial Service this past August.

The Board of Managers have abolished the Executive Board and now are
making all meetings a Full Board Meeting so every Manager and County is
represented and has a voice.
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Historical oil paintings of the Lathrop family have been returned to the Home
and are displayed in the old mansion portion of the Home. The Boonton Historical
Society made this happen.

A long-term planning committee has been established and an actuary study is
underway for the future needs and possible expansion of the Home, since the
facility is now full.

We replaced all our beds at the Home and we purchased new NJFH blankets
for each room with the assistance of a very generous donation by our Brother
Firefighters.

On October, the 19th of 2024, we’ll be hosting the Antique Fire Association of
New Jersey muster at the Home between 9:00 a.m. and 2:00 p.m.

We continue to be rated as one of the top nursing homes, based on our
inspections by the State Department of Health and Human Services.

The past summer months, we’ve had full outdoor activity season with the
Guests. They enjoyed the barbecues and the visitation from visiting Fire
Companies, County Associations.

We ask you to consider hosting an event in the future for the Guests. We invite
you and others to the Firemen’s Home, meet the staff, mostly visit with the
Guests, and see firsthand how the Home operates.

The Board of Managers remain most grateful for the continued support from
many businesses, Fire Companies, County, Local, State Associations, and others
who donate their time and financial support for the well-being and happiness for
the Guests at the Home.

In ending, I want to thank everyone for their time today and the opportunity to
be the Chairman of the best Firefighters’” Home in the country.

I wish you all a safe and productive Convention. Most of all, have a safe trip
home.

CONVENTION BODY: (Round of applause.)

PRESIDENT ORDWAY: You see on the screens; they were able to make a
connection to the Home. Thank you.

Next speaker is from the American Red Cross, Fred Schlesinger, who’s a
volunteer partner to the State Disaster Office.

MR. SCHLESINGER: It’s always good to have good friends in the audience.
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So, first of all, the American Red Cross, like you guys, are a volunteer-led
organization, and what we do is, we pick up after you’ve saved lives, homes,
property, pets, and we look for — and we work on the fire victims who are still
alive, for the most part.

We financially support them. We provide them with all kinds of additional
assistance, and we work with community partners, such as you guys, and local
churches and different types of organizations, in order to help these people get on
the road to recovery.

Once the Fire Department has cleared the site and the people are standing on
the curb, it’s really the American Red Cross who gets called and we get called
when those folks are, in fact, in need of assistance. It’s the American Red Cross
who picks them up and helps them.

So, we have sort of an aligned mission, you and I, we, together, to the people
of New Jersey.

I just want to give you a few statistics very quickly, just from the last year. So,
in the last year, our fiscal year ends in July, we responded to 971 fires, we
responded to 970 home fires, we responded to 249 people educated through a
community preparedness program. We had 177 children through youth and the
youth preparedness. We advanced over $2 million in financial assistance to fire
clients.

We assisted — give me just a second here. We provided wraparound services,
including mental health contacts, municipal health contacts, and health services
and spiritual care contacts to people in New Jersey who needed assistance that we
could provide.

So, the reason why I’m here today is to kind of ask you guys, as you begin to
age out, you can’t get up on the engine anymore, I understand that, I have knee
problems myself. So, as you age out, consider joining the Red Cross.

You could serve by helping the fire clients in your community. You may not
be able to put out the fire, but you can certainly help them after the fire’s over.

That’s it. Enjoy your Convention. You have the utmost respect from us, the
Red Cross.

CONVENTION BODY: (Round of applause.)
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NEW JERSEY FIREMEN’S HOME

November 19, 2024

Robert F. Ordway

President

New Jersey State Firemen’s Association
1711 Route 34 South

Wall Township, NJ 07727

Dear Mr. Ordway:

Enclosed please find a copy of the 2025-2026 budget adopted by the New Jersey Firemen’s Home
Board of Managers at a meeting held on November 9, 2024. Copies of the budget have been
submitted to the Director Office of Management and Budget, Tariq Shabazz, Deputy Director,
. Oftice of Management and Budget, Hannah Good, Deputy Treasurer, Aaron Binder, Chief of Staff
of Office of Management and Budget, JoAnn Povia, Director of Budget Policy at NJ office of the
Governor, David Drescher, Commissioner Department of Banking and Insurance, Justin
Zimmerman, and Chief of Staff Department of Banking and Insurance, Trish Wallace.

Also enclosed are copies of the audited financial statements for the New Jersey Firemen’s Home
Operating Fund, All Funds combined, and the New Jersey Firemen’s Home Employees’ Pension
Plan.

If you should have any questions, please feel free to contact us at your convenience,

Very truly yours,

Thomas A. Washer, Chairman

Gt (L

Thomas G. Sutphen, Treasurer

565 Lathrop Avenue ® Boonton, NJ 07005 * (973) 334-0024
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footnote ref # Variance Explanations
{Prior year's budget #s & actual (audited #s) were utilized to assistin

preparation of current budget figuresj

&3] Office and Printing 3 year average = $66,800. June 30, 2024 = $66,287
Projected 6/30/26 = $70,000

2) Vehicular 3 year average = $15,400. June 30, 2024 = 24,064,
Projected 8/30/26= $20,000

(3) Medical Rehab Supplies 3 year average = $379,600
Projected for y/e 6/30/26 =420,000.

4) Household and Clothing 3 year average = $104,500. June 30, 2024 $108,945.
Projected 6/30/26 = $110,000.

(da} Guest supplies - 3 year average = $9,900
Projected 6/30/26 = $12,000.

(5) Fuel and Utilities-3 year average = $222,600
$222,600 x 110% = $245,000 Use $255,000- allow for increases.

(6) Managers Travel-
Projected 6/30/26 = $155,000.

{7 Telephone-3 year average §71,500 X 110% = $78,650
Project 6/30/26= $80,000

(8) Insurance - 3 year average $327,700 x110% X110% =$396,500
Projected 6/30/26= $400,000

©)] Household / Security Services - 3 year average = $107,300. x 110% x110% = $130,000
Projected 6/30/26 = $130,000.

(1Ca) Contracted Services - 3 year average $272,000 -includes legal accounting, audit, &
consulting. Projected 6/30/26= $315,000.Solicitor no longer on payroll
(10b)  Data processing-$270,000 (3 year average) x 1.03 x1.03=286,000
Projected 6/30/26 = $275,000, New Provider
(11) Staff Training & Seminars - 3 year average $24,000
6/30/24 Actual =$9,372 , Projected 6/30/26=$20,000. Tuition reimbursement

(12} Food Services Provider-3 year average $1,100,700
New Contract amount =$1,151,712 X 102%= 1,175,000. Projected 6/30/26= $1,200,000

{13} Housekeeping- actual 6/30/24 = $753,000 (13 monthly pymts + various addtl)
Projected 6/30/26= $700,000.




(14)

(1%)

(16)
(1N
(18)

(19)

(20)

21)

{22)

23)
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Repairs:
Actual
YIE
3yrAvg 6130124

B&G $168,000  $198,000 use $170,000

Equipt $38,000 $42,000 use § 40,000
current year B&G includes many 1 fime costs that wont be incurred in future re: demo of
house

Payroli-
6/30/24 = $5,610,008 x 105% x 105% = $6,185,034 use $6,200,000

Social Security-payroll ($6,200,000 X 7.65%) = 474,000
DisabiUnemp-Payreli (6,200,600} x 70% x $1.5%= $65,000
Group insurance-6/30/24 = $1,103,468 , x 106% x 105% = $1,216,573 use $1,217,000

Pension
Anticipated 2025 Pension Billing

Normal & accrued liability {rate increase offset by pay
reduction) annual (used 2023 billing as a guide)
$754,000 x 1.06=799,240, use $800,000

PERS Qtrly report of contribution - employer portion use
7/1123-6/30/24 actual = $147,008. Round up use $160,000

Sub-Total

Actual non PERS pension contribution for 6/30/2024 was $0.
Minimum ER cont. for 6/30/25 =)

Guest fees
As of 7-1-2026 -Estimated 60 guests at full pay- $850 per month x 60 x12 = $612,000

Investment income 6/30/24 actual $583,424 use $580,000 anticipated simliar or lower rates

Contributions and other income - actual 6/30/24 $74,337
3 year average= 72,000 use $75,000.

Public Relations & Marketing
Estimated - $10,000

$ 800,000

160,000

960,000

$ 960,000




(24
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Building & Ground Projects:

Building Improvements
Replace Chiller

Dorm D tub room renovation
Dorm B tub room renovation
Flooring-D & E dayroom
Total building

Equipment Improvements

Resident room visitor chalrs (85)

Auto Door for Quanset hut

Replace mini-splits A/C (admin copy rm & dining room)
Combi-Oven kitchen (17 yrs)

Total Equipment

Total Building and Equipment

$

$

4R A A W o

$

175,000
10,000
10,000
40,000

335,000

38,000
6,000
16,000
45,000
105,000

340,000
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NEW JERSEY FIREMEN'S HOME
PROPOSED BUDGET 2025 - 2026
2024-2025 2025-2026
E TEP ES:
PROPOSED EXPENDITURES:
Salaries and Payroll Burden (Schedule 1) $ 8,368,000 8,916,000
Materials and Supplies (Schedule 2) 882,000 887,000
Services Other Than Personnel (Schedule 3) 3,183,000 3,300,000
Repairs (Schedule 4A) 205,000 210,000
Expenditures for Building Improvements
and Equipment (Schedule 4B) 354,000 340,000
$ 12,992,000 13,653,000
ANTICIPATED REVENUES:
Local Revenues (Schedule 5) $ 305,000 1,267,000
Allocated Reserve 1,298,500 -
Fire Insurance Tax Revenue (Title 54.18-8) 11,388,500 12,386,000
TOTAL BUDGET REVENUES $ 12,892,000 13,653,000
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NEW JERSEY FIREMEN'S HOME
PROPOSED BUDGET 2025 - 2026

SALARIES AND PAYROLL BURDEN:

Salaries

Social Security
Sick-Disability-Unemployment
Group (Life-Hospital Insurance)

Pension (Employees Retirement)
TOTAL

MATERIALS AND SUPPLIES:
Office and Printing
Vehicular
Medical Rehab
Household and Clothing
Fuel and Utilities

Guests' Sundry Supplies
TOTAL

SCHEDULE 1
2024-2025 2025-2026
$ 5,900,000 $ 6,200,000
451,000 474,000
62,000 65,000
1,053,000 1,217,000
902,000 960,000
$ 8,368,000 $ 8,916,000
SCHEDULE 2
2024-2025 2025-2026
3 70,000 $ 70,000
15,000 20,000
400,000 420,000
105,000 110,000
280,000 255,000
12,000 12,000
$ 882,000 5 887,000

20f4




NEW JERSEY STATE FIREMEN’S ASSOCIATION 60

NEW JERSEY FIREMEN'S HOME
PROPOSED BUDGET 2025-2026

SCHEDULE 3
2024-2025 2025-2026
SERVICES OTHER THAN PERSONNEL:
Managers' Travel $ 150,000 $ 155,000
Telephone 80,000 80,000
Postage 4,000 4,000
Insurance (General) 375,000 400,000
Data Processing 275,000 275,000
Household and Security Services 108,000 130,000
Contracted Services 350,000 315,000
Public Relations 20,000 10,000
Other Services-Staff Training and Seminars 40,000 20,000
Food Service Provider 1,120,000 1,200,000
Housekeeping and Laundry Provider 650,000 700,000
Stenographer Charges 11,000 11,000
TOTAL $ 3,183,000 $ 3,300,000
SCHEDULE 4A
REPAIRS:
Building and Grounds $ 165,000 $ 170,000
Emergency Repair & Replacement 40,000 40,000
TOTAL $ 205,000 3 210,000
SCHEDULE 4B
EXPENDITURES FOR BUILDING
IMPROVEMENTS AND EQUIPMENT:
Building and Site Improvements $ 160,000 $ 235,000
Equipment 194,000 105,000
TOTAL $ 354,000 $ 340,000

3of4
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NEW JERSEY FIREMEN'S HOME
PROPOSED BUDGET 2025 - 2026

SCHEDULE 5
2024-2025 2025-2026
ANTICIPATED REVENUES:
Local Revenues -
Guest Fees-Room & Board $ 612,000
Interest Income 240,000 580,000
Contribution and Sundry Revenues 65,000 75,000
Sub-Total 305,000 1,267,000
Allocated Reserve 1,288,500 -
Fire Insurance Tax Revenue (Title 54.18-8) 11,388,500 12,386,000
TOTAL $ 12,992,000 $ 13,653,000

4 of 4
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Yodice & Company, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
1055 Parsippany Blvd. * Suite 506 + Parsippany, NJ 07054

(873) 263-8228 FAX: (973) 263-2515

Independent Auditor’s Report

Board of Managers

New Jersey Firemen's Home
565 Lathrop Avenue
Boonton, NJ 07005

Opinion

We have audited the accompanying financial statements of New Jersey Firemen’s Home which comprise the
statement of assets, liabilities, and fund balance—cash basis as of June 30, 2024 and 2023, and the related
statements of support revenue and expenses and changes in fund balance—cash basis for the years then ended, and
the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the assets, liabilities,
and fund balance of New Jersey Firemen’s Home as of June 30, 2024 and 2023, and its support revenue and
expenses and changes in fund balance for the years then ended, in accordance with the cash basis of accounting as
described in Note 1.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Qur responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of New Jersey Firemen’s Home and to
meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audits. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. The financial
statements are prepared on the cash basis of accounting, which is a basis of accounting other than accounting
principles generally accepted in the United States of America. Our opinion is not modified with respect to that
matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
the cash basis of accounting described in Note 1 and for determining that the cash basis of accounting is an
acceptable basis for the preparation of the financial statements in the circumstances. Management is also responsible
for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error,

-1-
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
» Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to frand or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
New Jersey Firemen’s Home’s internal control. Accordingly, no such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

¢ Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about New Jersey Firemen’s Home’s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we
identified during the audit.

0{&.% 7 /’C

Yodice & Company, P.C.
August 30, 2024
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NEW JERSEY FIREMEN'S HOME
NOTES TO FINANCIAL STATEMENTS
JUNE 30,2024 and 2023
NOTE1:  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements have been prepared utilizing the cash basis of accounting which is a basis of
accounting other than accounting principles generally accepted in the United States of America. The
presented cash basis of accounting is the required method prescribed by the New Jersey Department
of Human Services.

Nature of Business

The New Jersey Firemen’s Home is located in Boonton, New Jersey. Nursing and residential care
are provided to aged and indigent firemen who have served as a member of a New Jersey fire
department for a minimum of one year.

Cash and Cash Equivalents

For the purpose of the statements of assets, liabilities and fund balance — cash basis, management has
defined cash and cash equivalents to be highly liquid investments, which include cash, certificates of
deposit, and money market funds.

Medical Fund

The medical fund has been established to collect and disburse funds on behalf of the guests. An
individual medical account is maintained for each guest in the New Jersey Firemen’s Home. The
funds are not segregated, and interest carned on such funds is retained by the New Jersey Firemen’s
Home. The individual accounts are maintained to record the funds collected and disbursed on behalf
of the guests.

The primary sources of funds collected on behalf of the guests include; Social Security benefits,
pensions and personal remittances from guests or their families. The primary sources of funds
disbursed on behalf of the guests include: room and board charges, medical expenses and various
personal expenses. Statements are mailed to guests’ families/responsible parties on a quarterly basis.
When a receivable has resulted, i.e. more funds disbursed than available, the families/responsible
parties are requested to remit such.

Upon admission, guests are requested to grant the New Jersey Firemen’s Home a limited power of
attorney to execute the aforementioned transactions. Upon the expiration or discharge of a guest,
any remaining balance is returned to the guest or the guest’s estate after all anticipated expenses
have been paid. Such release of funds is appreved by the Board of Managers. Should a deceased
guest have a balance in excess of $500 upon death, a statement which lists the executor is required
from the local county surrogate,

Fixed Assets

Fixed assefs are maintained in the Property Fund. Asset acquisitions with a cost of $1,000 or more
have been capitalized. Depreciation is computed on a straight line basis over the useful lives of the
assets generally as follows:

Buildings and Improvements 10-50 years
Furniture and Equipment 5-10 years
Vehicles 5 years
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NEW JERSEY FIREMEN'S HOME
NOTES TO FINANCIAL STATEMENTS (Continued)
JUNE 30, 2024 and 2023

NOTE 1 (Continued)

NOTE 2:

NOTE 3:

NOTE 4:

NOTE 5:

Expenditures for major renewals and betterments that extend the useful lives of property and
equipment are capitalized. Expenditures for maintenance and repairs are charged to expense as paid.

Estimates

Management uses estimates and assumptions in preparing the financial statements, These estimates
and assumptions affect the disclosures relating to the Pension Plan. Actual results could differ from
those estimates.

Income Taxes
The New Jersey Firemen's Home is exempt from federal income taxes under section 501 of the
Internal Revenue Code. It was incorporated as a non-profit organization under the laws of the State
of New Jersey.

Subsequent Events
Subsequent events have been evaluated through August 30, 2024 and August 31, 2023, which are the
dates the financial statements were issued.

GUEST TRUST FUNDS RECEIVABLE

Consists of medical accounts of individual guests for which more funds have been disbursed than are
available. Five guests had a combined balance of $8,795 and $12,753 at June 30, 2024 and 2023,
which is greater than 33% and 42% of the totals.

GUEST TRUST FUNDS PAYABLE

Consists of medical accounts of individual guests for which more funds have been collected than
have been disbursed. Five guests had a combined balance of $115,387 and $102,992 at June 30,
2024 and 2023, which is greater than 87% and 80% of the totals.

INDIGENT GUEST EXPENSES

Consists of medical accounts of former guests which had balances due to (from) the New Jersey
Firemen’s Home at the time of discharge/expiration. These accounts are deemed uncollectible by
the Board of Managers.

PENSION PLAN

The New Jersey Firemen's Home has a Pension Plan covering substantially all of its managets. The
total Pension Plan expenses disbursed during the years ended June 30, 2024 and 2023 was $0 and
$0. The organization makes annual contributions to the plan as determined by the organization’s
finance committee, Effective July 1, 2000 all staff employees are covered under the New Jersey
Public Employees Retirement System and do not accrue any further benefits under this plan. Total
employer contributions disbursed during the years ended June 30, 2024 and 2023 to the New Jersey
Public Retirement System were $900,293 and $733,364. A comparison of accumulated plan benefits
and plan net assets at the most recent valuation dates, July 1, 2024 and 2023 are presented below:
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NEW JERSEY FIREMEN'S HOME
NOTES TO FINANCIAL STATEMENTS (Continued)
JUNE 30, 2024 and 2023

NOTE 5 {Continued)

NOTE 6:

NOTE 7:

NOTE 8:

June 30, 2024 June 30, 2023
Vested $ 2,660,147 $2,623,006
Non-Vested 63,863 95,575
$2.724.010 $2.718.381
Net Assets Available for Benefits $6,287,579 $ 5,895,345
RELATED PARTY TRANSACTIONS

The New Jersey Firemen's Home Medical Fund transferred a net $26,532 and $202,532 to the
Operating Fund in the years ended June 30,2023 and 2022. Investment fees and bank charges were
included in the net transfers. Net transfers to the New Jersey Firemen's Home Property Fund of
$256,568 and $239,044 were made in the years ended June 30, 2024 and 2023. Expenditures for
additions are made by the Operating Fund and recorded as interfund transfers. Administrative
expenses (consisting primarily of accounting, auditing and actuarial services) of $19,623 and
$16,261 were paid by the Operating Fuad on behalf of the Pension Plan in the years ended
June 30, 2024 and 2023,

CONCENTRATION

The primary source of support is the Fire Insurance Tax Revenue (Title 54.18-8) of $11,388,500
which is the budget request for the year ended June 30, 2025. This amount represents 95% of total
support. The budget request for fiscal year ended June 30, 2024 was $11,388,500, which was
received in fiscal year ended June 30, 2023 and represented 96% of total support.

COMMITMENTS

Effective August 15,2005, the New Jersey Firemen’s Home entered into a three year food services
management agreement with Unidine Corporation, whereby Unidine Corporation will provide the
food, preparation and service, including therapeutic diets for residents, staff, employees and
authorized visitors. The initial term was for a three year period, and will renew for one year periods,
unless terminated in writing. The cost is based on a daily rate ($38,70 as of August 30, 2024, the
most recent renewal date), and a minimum 0f29,120 resident days. Total food service cost relative
to this agreement was $1,190,571 and $1,098,670 for the years ended June 30, 2024 and 2023,

Effective October 17, 2006, the New Jersey Firemen’s Home entered into an agreement with
Healthcare Services Group Inc. (Healthcare) whereby Healthcare will provide all necessary
management, supervision, labor and materials to perform housekeeping and laundry services on the
premises of the New Jersey Firemen’s Home. The New Jersey Firemen’s Home will retain
responsibility for definitive management of all Healthcare personnel performing under this
agreement. All existing housekeeping equipment will be absorbed and utilized by Healthcare in
petforming its duties. Any repair of, replacement of, or addition to housekeeping equipment will be
the responsibility of the New Jersey Firemen’s Home. These services have since been cancelled.
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NEW JERSEY FIREMEN'S HOME
NOTES TO FINANCIAL STATEMENTS (Continued)
JUNE 30, 2024 and 2023

NOTE 8 (Continued)

Effective May 23, 2022, the New Jersey Firemen’s Home entered into a one-year agreement with
Coreworks LLC to provide the housekeeping and laundry services. The term of service began
May 23, 2022 and will continue for five, one-year additional terms unless cancelled by cither party
within sixty days prior to the end of the current term.

Total expense relative to this agreement was $753,314 and $589,819 for the years ended
June 30, 2024 and 2023,

On June 28, 2013 the New Jersey Firemen’s Home entered into a three year agreement with eHealth
Solutions Inc., d/b/a SigmaCare (since acquired by MatrixCare), whereby MatrixCare will provide a
comprehensive Medical Software package allowing the New Jersey Firemen’s Home to serve its
guests’ medical needs with greater efficiency and requires a minimum monthly payment of $1,862.
This agreement will continue with successive one year periods unless either party provides a written
termination letter with a 120 day notice. Total expense relative to this agreement was $24,933 and
$18,627 for the years ended June 30, 2024 and 2023.

On July 28,2021 the New Jersey Firemen’s Home entered into a five year agreement to lease office
equipment. This agreement requires a monthly payment of $815. Future minimum lease payments
are as follows:

YEAR ENDED JUNE 30, AMOUNT
2025 $ 9,780
2026 9,780
2027 815
$20.375
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Yodice & Company, P.C.

CERTIFIED PUBLIC AGCOUNTANTS
1055 Parsippany Blvd. -+ Suite 506 - Parsippany, NJ 07054

(973) 263-8228 FAX: (973) 263-2515

Independent Auditor’s Report on Supplementary Information

Board of Managers

New Jersey Firemen's Home
565 Lathrop Avenue
Boonton, NJ 07005

‘We have audited the financial statements of the New Jersey Firemen’s Home as of and for the years ended
June 30, 2024 and 2023, and our report thereon dated August 30, 2024, which expressed an unmodified opinion on
those financial statements, appears on pages 1-2. Our audits were conducted for the purpose of forming an opinion
on the financial statements as a whole. The following supplementary information (Schedules 1-6, contained on
pages 10-13) is presented for purposes of additional analysis and is not a required part of the financial statements.
Such information is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been subjected to the
auditing procedures applied in the audits of the financial statements and certain additional procedures, including
comparing and reconciling such information directly to the underlying accounting and other records used to prepare
the financial statements or to the financial statements themselves, and other additional procedures in accordance
with auditing standards generally accepted in the United States of America. In our opinion, the information is fairly
stated in all material respects in relation to the financial statements as a whole.

Q%@*‘Cm, /’C’

: Yodice & Company, P.C.
August 30, 2024
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NEW JERSEY FIREMEN'S HOME
SUPPLEMENTARY INFORMATION
JUNE 30, 2024

SCHEDULE 1

OPERATING MEDICAL PROPERTY
FUND FUND FUND TOTAL
CASH, CASH EQUIVALENTS AND
OTHER:
Checking Accounts:
Lakeland Bank:
General Account $ 42,665 $ 169,448 $ 212,786 $ 424,899
Golf Outing Account 114,381 - - 114,381
Payroll Account 76,610 - - 76,610
Special Accounts 165,396 - - 165,396
399,052 169,448 212,786 781,286
Petty Cash 750 - - 750
Money Market Funds;
Lakeland Bank 10,059,329 - - 10,059,329
10,059,329 - - 10,059,329
Certificates of Deposit; )
Lakeland Bank 8,606,593 - - 8,606,593
8,606,593 - - 8,606,593
Total Cash and Cash Equivalents 19,065,724 169,448 212,786 19,447,958

See Accompanying Notes to Financial Statements and Independent Auditor's Reports
- 10-
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NEW JERSEY FIREMEN'S HOME
SUPPLEMENTARY INFORMATION

YEARS ENDED JUNE 30,
2024 2023
SCHEDULE 2
PAYROLL AND PAYROLL BURDEN:

Administration $ 510,308 $ 513,411
Maintenance 398,477 432,337
Nursing and Guest Care 4,701,223 4,359,335
Payroll Tax Expense - Social Security 417,035 440,642
Payroll Tax Expense - State Unemployment 60,272 54,821
Employee Benefits - Group Insurance 1,103,468 902,234
Pension Plan Expense 900,293 733,364

$ 8,091,076 $ 7,436,144

SCHEDULE 3
MATERIALS AND SUPPLIES:

Office Supplies $ 66,287 $ 60,517
Household and Clothing 108,945 96,916
Vehicular 24,064 13,863
Medical, Education and Rehabilitation Supplies 443,983 376,322
Fuel and Utilities 191,558 280,599

$ 834,837 $ 828,217

See Accompanying Notes to Financial Statements and Independent Auditor's Reports

-11-




NEW JERSEY STATE FIREMEN’S ASSOCIATION

76

NEW JERSEY FIREMEN'S HOME
SUPPLEMENTARY INFORMATION

SCHEDULE 4

OTHER OPERATING EXPENSES:
Contracted Food Services
Contracted Housekeeping and Laundry Service
Managers' Travel Allowance
Telephone
Postage
Insurance
Data Processing
Household and Security
Public Relations
Professional Services
Stenographer Services
Advertising and Staff Training

SCHEDULE 5

MAINTENANCE EXPENSES:
Building and Grounds Maintenance
Equipment Maintenance

YEARS ENDED JUNE 30,

2024 2023
1,190,571 $ 1,098,670
753,314 589,818
162,453 149,507
71,905 65,731
3,370 2,785
188,393 373,336
250,093 264,700
117,613 114,699
25,000 55,000
228,072 256,298
9,012 9,109
9,372 35,051
3,209,168 $ 3,014,704
198,355 $ 165,122
42,169 29,451
240,524 $ 194,573

See Accompanying Notes to Financial Statements and Independent Auditor's Reports

-12-
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SCHEDULE 6

TRANSFERS TO PROPERTY FUND

Buildings:
Dorm D&E Improvements $ - 5,030
Roof Replacement 6,600 -
Fiber Optic Lines - 7,800
Flooring - 47,608
Elevator Upgrade 5,500 -
Security Access Controls and Network Recorder/Camera System 37,394 -
Water Softener System and Expansion Tank 26,550 -
Physical Therapy Room Improvements - 26,323
Sprinkler System Upgrades - 36,220
Various New Doors - 17,680

$ 76,044 140,661

Furniture and Equipment:
Guest Furniture and Bedding ¥ 158,740 -
Kitchen Equipment - 30,664
Computer and Electronic Equipment 2,949 17,176
Medical Equipment 18,834 -
Landscape Equipment - 10,905
Office Furniture - 5,117
Physical Therapy Equipment - 33,521

$ 180,523 97,383
Cash Transfer to Property Fund - 1,000
Net Transfers to Property Fund $ 256,567 239,044

NEW JERSEY FIREMEN'S HOME
SUPPLEMENTARY INFORMATION

YEARS ENDED JUNE 30,

2024

2023

See Accompanying Notes to Financial Statements and Independent Auditor's Reports

-13-
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NEW JERSEY FIREMEN’S HOME

OPERATING FUND
JUNE 30, 2024
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Yodice & Company, P.C.

CERTIFIED PUBLIC AGGOUNTANTS
1055 Parsippany Blvd. + Suite 506 » Parsippany, NJ 07054

(973) 263-8228 FAX: (973) 263-2515
Independent Auditor’s Report

Board of Managers

New Jersey Firemen's Home
565 Lathrop Avenue
Boonton, NJ 07005

Opinion

We have audited the accompanying statements of cash receipts and disbursements of the New Jersey Firemen’s
Home — Operating Fund for the years ended June 30, 2024 and 2023, and the related notes to the financial
statements.

In our opinjon, the financial statements referred to above presents fairly, in all material respects, the cash receipts
and disbursements of New Jersey Firemen’s Home — Operating Fund for the years ended June 30,2024 and 2023, in
accordance with the cash basis of accounting described in Note 1.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of New Jersey Firemen’s Home and to
meet our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audits. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Basis of Accounting

We draw attention to Note 1 of the financial statements, which describes the basis of accounting. These financial
statements are prepared on the cash basis of accounting, which is a basis of accounting other than accounting
principles generally accepted in the United States of America. Our opinion is not modified with respect to that
matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financfal statements in accordance with
the cash basis of accounting described in Note 1, this includes determining that the cash basis of accounting is an
acceptable basis for the preparation of the financial statements in the circumstances, Management is also responsible
for the design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of the financial statements that is free from material misstatement, whether due to fraud or error.
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Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists, The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
financial statement.

In performing an audit in accordance with generally accepted auditing standards, we:
s Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
New Jersey Firemen’s Home internal control. Accordingly, no such opinion is expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

o Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about New Jersey Firemen’s Home ability to continue as a going concern for a reasonable
period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we
identified during the audit.

.oéauv‘am; /’C’

Yodice & Company, P.C.
August 30, 2024
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NEW JERSEY FIREMEN'S HOME
OPERATING FUND

STATEMENTS OF CASH RECEIPTS AND DISBURSEMENTS

YEARS ENDED JUNE 30,
2024 2023
CASH RECEIPTS:
Fire Insurance Tax Revenue (Title 54.18-8) $ 11,388,500 $ 11,388,500
Guest Fees - 150,747
Interest and Dividend Income 584,868 227,659
Contributions and Sundry Revenue 74,837 92,229
Realized (Loss) on Sale of Securities {1,444) (347)
12,046,761 11,858,788
CASH DISBURSEMENTS:
Payroll and Payroll Burden (Schedule 1) 8,091,076 7,436,144
Materials and Supplies (Schedule 2) 834,837 828,217
Other Operating Expenses (Schedule 3) 3,209,168 3,014,704
Matinenance Expenses (Schedule 4) 240,524 194,573
12,375,605 11,473,638
TRANSFERS (TQ) PROPERTY FUND (Schedule 5) ( 256,567) (239,044
EXCESS (DEFICIENCY) OF CASH RECEIPTS
OVER DISBURSEMENTS BEFORE MEDICAL
FUND TRANSFERS (585,411) 146,106
TRANSFERS FROM MEDICAL FUND 26,532 202,546
EXCESS (DEFICIENCY) OF CASH RECEIPTS
OVER DISBURSEMENTS (558,879) 348,652
CASH, CASH EQUIVALENTS AND OTHER
Begihning of Year 19,624,603 19,275,951
CASH, CASH EQUIVALENTS AND OTHER $ 19,065,724 $ 19,624,603

End of Year (Schedule 6)

See Accompanying Notes to Financial Statements and Independent Auditor’s Reports

-3
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NOTE 1:

NEW JERSEY FIREMEN'S HOME
OPERATING FUND
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 and 2023

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of Accounting

The financial statements have been prepared utilizing the cash basis of accounting which is a basis of
accounting other than accounting principles generally accepted in the United States of America. The
presented cash basis of agcounting is the required method prescribed by the New Jersey Department
of Human Services.

Nature of Business

The New Jersey Firemen’s Home is located in Boonton, New Jersey. Nursing and residential care
are pravided to aged and indigent firemen who have served as a member of a New Jersey fire
department for a minimum of one year.

Cash and Cash Equivalents

For the purpose of the statements of cash receipts and disbursements, management has defined cash
and cash equivalents to be highly liquid investments, which include cash, certificates of deposit, and
money market funds.

Estimates

Management uses estimates and assumptions in preparing the statement of cash receipts and
disbursements. These estimates and assumptions affect the disclosures relating to the Pension Plan.
Actual results could differ from those estimates.

Income Taxes
The New Jersey Firemen's Home is exempt from federal income taxes under section 501 of the
Internal Revenue Code. It was incorporated as a non-profit organization under the laws of the State
of New Jersey.

Subsequent Events
Subsequent events have been evaluated through August 30,2024 and August 31, 2023, which are the
dates the statements of cash receipts and disbursements were issued.
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NEW JERSEY FIREMEN'S HOME
OPERATING FUND

NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 and 2023

NOTE 2: MUTUAL FUNDS

Dodge and Cox Income Fund 0 and 257.364 Shares

Metropolitan West Total Return Bond Fund 0 and
216.214 Shares

PGIM High Yield Fund 0 and 487.256 Shares
Blackrock Multi Asset Income Portfolio Fund 0 and
454.554 Shares

Vanguard High Dividend Yield ETF 0 and 11 Shares
Federated Institutional High Yield Bond Fund 0 and

264.84 Shares
Federated Strategic Value Dividend Fund 0 and

464.391 Shares
American Funds Multisector Income Fund 0 and

371.924 Shares
Janus Henderson Global Equity 0 and 447.93 Shares

Principal Spectrum Preferred 0 and 165,257 Shares
Transamerica High Yield Bond 0 and 286.774 Shares

June 30, 2024

Cost

Market
Yalue

June 30, 2023

Cost

$ 3,447

2,226
2,616

4,883
907

2,547
2,608
3,493

2,041
1,708

2419

$ 29789

Market
Value

$ 3,179

1,961
2,241

4,418
1,167

2,243
2,508
3,359

2,701
1,408

2,245

$ 27,430
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NOTE 3:

NOTE 4:

NOTE 5:

NEW JERSEY FIREMEN'S HOME
OPERATING FUND
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 and 2023

PENSION PLAN

The New Jersey Firemen's Home has a Pension Plan covering substantially all of its managers. The
total Pension Plan expenses disbursed during the year ended June 30, 2024 and 2023 was $0 and $0.
The organization makes annual contributions to the plan as determined by the organization's finance
committee, Effective July 1, 2000 all staff employees are covered under the New Jersey Public
Employees Retirement System and do not accrue any further benefits under this plan. Total
employer contributions disbursed during the years ended June 30, 2024 and 2023 to the New Jersey
Public Retirement System were $900,293 and $733,364. A comparison of accumulated plan benefits
and plan net assets at the most recent valuation dates, July 1, 2024 and 2023 are presented below:

June 30, 2024 June 30, 2023

Vested $ 2,660,147 $ 2,623,006
Non-Vested 63,863 95.575
$2.724.010 $2,718.581

Net Assets Available for Benefits $6,287.579 $5,895,345

RELATED PARTY TRANSACTIONS

The New Jersey Firemen's Home Medical Fund transferred a net $26,532 and $202,546 to the
Operating Fund in the years ended June 30, 2024 and 2023, Investment fees and bank charges were
included in the net transfers. Net transfers to the New Jersey Firemen's Home Property Fund of
$256,568 and $239,044 were made in the years ended June 30, 2024 and 2023. Expenditures for
additions are made by the Operating Fund and recorded as interfund transfers. Administrative
expenses (consisting primarily of accounting, auditing and actuarial services) of $19,623 and
$16,261 were paid by the Operating Fund on behalf of the Pension Plan in the years ended
June 30, 2024 and 2023.

CONCENTRATION

The primary source of support is the Fire Insurance Tax Revenue (Title 54.18-8) of $11,388,500
which is the budget request for the year ended June 30, 2025. This amount represents 95% of total
support. The budget request for fiscal year ended June 30, 2024 was $11,388,500, which was
received in fiscal year ended June 30, 2023 and represented 96% of total support.
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NEW JERSEY FIREMEN'S HOME
OPERATING FUND
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 and 2023
NOTE 6:  COMMITMENTS

Effective August 15, 2005, the New Jersey Firemen’s Home entered into a three year food services
management agreement with Unidine Corporation, whereby Unidine Corporation will provide the
food, preparation and service, including therapeutic diets for residents, staff, employees and
authorized visitors. The initial term was for a three year period, and will renew for one year periods,
unless terminated in writing. The cost is based on a daily rate ($38.70 as of August 30, 2024, the
maost recent renewal date), and a minitmum of 29,200 resident days. Total food service cost relative
1o this agreement was $1,190,571 and $1,098,670 for the years ended June 30, 2024 and 2023.

Effective October 17, 2006, the New Jersey Firemen’s Home entered into an agreement with
Healthcare Services Group Inc. (Healthcare) whereby Healthcare will provide all necessary
management, supervision, labor and materials to perform housekeeping and laundry services on the
premises of the New Jersey Firemen’s Home. The New Jersey Firemen’s Home will retain
responsibility for definitive management of all Healthcare personne! performing under this
agreement. All existing housekeeping equipment will be absorbed and utilized by Healthcare in
performing its duties. Any repair of, replacement of, or addition to housekeeping equipment will be
the responsibility of the New Jersey Firemen’s Home. These services have since been cancelled.

Effective May 23, 2022, the New Jersey Firemen’s Home entered into a one-year agreement with
Coreworks LLC to provide the housekeeping and laundry services. The term of service began
May 23, 2022 and will continue for five, one-year additional terms unless cancelled by either party
within sixty days prior to the end of the current term,

Total expense relative to this agreement was $753,314 and $589,819 for the years ended
June 30, 2024 and 2023,

On June 28, 2013 the New Jersey Firemen’s Home entered into a three year agreement with eHealth
Sclutions Inc., d/b/a SigmaCare, (since acquired by MatrixCare) whereby MatrixCare will provide a
comprehensive Medical Software package allowing the New Jersey Firemen’s Home to serve its
guests’ medical needs with greater efficiency and requires a minimum monthly payment of $1,928.
This agreement will continue with successive one year periods unless either party provides a written
termination letter with a 120 day notice. Total expense relative to this agreement was $24,933 and
$18,627 for the years ended June 30, 2024 and 2023.

On June 28, 2021 the New Jersey Firemen’s Home entered into a five year agreement to lease office
equipment. This agreement requires a monthly payment of $815. Future minimum payments are as
follows:

YEAR ENDED JUNE 30, AMOUNT
2025 $ 9,780
2026 9,780
2027 815
$20.375
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Yodice & Company, P.C.

: CERTIFIED PUBLIC ACCOUNTANTS
1055 Parsippany Blvd. * Suite 506 * Parsippany, NJ 07054

(973) 263-8228 FAX: (873) 263-2515

Independent Auditor’s Report on Supplementary Information

Board of Managers

New Jersey Firemen's Home
565 Lathrop Avenue
Beonton, NI 07005

We have audited the statements of cash receipts and disbursements of the Operating Fund of the New Jersey
Firemen’s Home for the years ended June 30, 2024 and 2023, and our report thereon dated August 30, 2024, which
expressed an unmodified opinion on those financia!l statements, appears on pages 1-2. Our audits were conducted
for the purpose of forming an opinion on the statements of cash receipts and disbursements as a whole. The
following supplementary information (Schedules -6, contained on pages 9-12) is presented for purposes of
additional analysis and is not a required part of the statements of cash receipts and disbursernents. Such information
is the responsibility of management and was derived from and refates directly to the underlying accounting and
other records used to prepare the statements of cash receipts and disbursements. The information has been subjected
1o the auditing procedures applied in the audits of the statements of cash receipts and disbursements and certain
additional procedures, including comparing and reconciling such information directly to the underlying accounting
and other records used to prepare the statements of cash receipts and disbursements or to the statements of cash
receipts and disbursements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated in all material
respects in relation to the statements of cash receipts and disbursements as a whole.

,. OZ&-—% 7 /’C

Yodice & Company, P.C.
August 30, 2024
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NEW JERSEY FIREMEN'S HOME
OPERATING FUND
SUPPLEMENTARY INFORMATION

YEARS ENDED JUNE 30,
2024 2023
SCHEDULE 1
PAYROLL AND PAYROLL BURDEN:
Administration $ 510,308 $ 513,411
Maintenance 398,477 432,337
Nursing and Guest Care 4,701,223 4,359,335
Payroll Tax Expense - Social Security 417,035 440,642
Payroll Tax Expense - State Unemployment 60,272 54,821
Employee Benefits - Group Insurance 1,103,468 902,234
Pension Plan Expense 900,293 733,364

$ 8,091,076 $ 7,436,144

SCHEDULE 2
MATERIALS AND SUPPLIES:
Office Supplies 8 66,287 3 60,517
Household and Clothing 108,945 96,916
Vehicular 24,064 13,863
Medical, Education and Rehabilitation Supplies 443,983 376,322
Fuel and Utilities 191,558 280,599

$ 834,837 $ 828,217

See Accompanying Notes to Financial Statements and Independent Auditor's Reports
-9-
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NEW JERSEY FIREMEN'S HOME
OPERATING FUND
SUPPLEMENTARY INFORMATION

YEARS ENDED JUNE 340,
2024 2023
SCHEDULE 3
OTHER OPERATING EXPENSES:

Contracted Food Services $ 1,190,571 $ 1,098,670
Contracted Housekeeping and Laundry Service 753,314 589,818
Managers' Travel Allowance 162,453 149,507
Telephone 71,905 65,731
Postage 3,370 2,785
Insurance 388,393 373,336
Data Processing 250,093 264,700
Household and Security 117,613 114,699
Professional Services 228,072 256,298
Public Relations 25,000 55,000
Stenographer Services 9,012 9,109
Advertising and Staff Training 9,372 35,051

$ 3,209,168 $ 3,014,704

SCHEDULE 4
MAINTENANCE EXPENSES:

Building and Grounds Maintenance $ 198,355 $ 165,122
Equipment Maintenance 42,169 29,451

$ 240,524 $ 194,573

See Accompanying Notes to Financial Statements and Independent Auditor's Reports
-10-
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NEW JERSEY FIREMEN'S HOME
OPERATING FUND
SUPPLEMENTARY INFORMATION

YEARS ENDED JUNE 30,
2024 2023
SCHEDULE 5
TRANSFERS TO PROPERTY FUND
Buildings:
Dorm D&E Improvements $ - $ 5,030
Roof Replacement 6,600 -
Fiber Optic Lines - 7,800
Flooring - 47,608
Elevator Upgrade 5,500 -
Security Access Controls and Network Recorder/Camera System 37,394 -
Water Softener System and Expansion Tank 26,550 -
Physical Therapy Room Improvements , - 26,323
Sprinkler System Upgrade - 36,220
Various New Doors - 17,680
76,044 140,661
Furniture and Equipment:
Computer and Electronic Equipment 2,949 17,176
Guest Furniture and Bedding 158,740 -
Kitchen Equipment - 30,664
Landscape Equipment - 14,905
Medical Equipment 18,834 -
Office Furniture - 5,117
Physical Therapy Equipment - 33,521
180,523 97,383
Cash Transfer to Property Fund - 1,000
Net Transfers to Property Fund b 256,567 3 239,044

See Accompanying Notes to Financial Statements and Independent Auditor's Reports
-11-
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NEW JERSEY FIREMEN'S HOME
OPERATING FUND
SUPPLEMENTARY INFORMATION

JUNE 30,
2024 2023
SCHEDULE 6
CASH, CASH EQUIVALENTS AND OTHER:
Checking Accounts:
Lakeland Bank:
General Account $ 42,665 $ 19,854
Golf Quting Account 114,381 84,240
Payroll Account 76,610 32,498
Special Accounts 165,396 81,178
399,052 217,770
Petty Cash 750 750
Money Market Funds:
Lakeland Financial Services - Money Market Funds - 528
Lakeland Bank 10,059,329 11,798,410
10,059,329 11,798,938
Certificates of Deposit;
Lakeland Bank 8,606,593 7,577,357
Total Cash and Cash Equivalents 19,065,724 19,594,815
Other;
Mutual Funds (Note 2) - 29,788
Total Cash, Cash Equivalents and Other $ 19,065,724 $ 19,624,603

See Accompanying Notes to Financial Statements and Independent Auditor's Reports
-12-
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NEW JERSEY FIREMEN'S HOME

EMPLOYEE’S PENSION PLAN
JUNE 30, 2024
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Yodice & Company, P.C.

CERTIFIED PUBLIC ACCOUNTANTS
1055 Parsippany Bivd. + Suite 506 - Parsippany, NJ 07054

(973) 263-8228 FAX: (973) 263-2515

Independent Auditor’s Report

Trustees

New Jersey Firemen’s Home
Employees’ Pension Plan
565 Lathrop Avenue
Boonton, NJ 07005

Opinion

We have audited the accompanying financial statements of the New Jersey Firemen’s Home Employees’ Pension
Plan, an employee benefit plan subject to the Employee Retirement Income Security Act of 1974 (ERISA), which
comprise the statcments of net assets available for benefits and of accumulated plan benefits as of June 30, 2024 and
2023, and the related statements of changes in net assets available for benefits and of changes in accumulated plan
benefits for the year ended June 30, 2024, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the net assets
available for benefits and accumulated plan benefits of the New Jersey Firemen’s Home Employees’ Pension Plan
as of June 30, 2024 and 2023, and the changes in its net assets available for benefits and changes in its accumulated
plan benefits for the year ended June 30, 2024, in accordance with accounting principles generally accepted in the
United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States of America,
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of the New Jersey Firemen’s Home
Employees’ Pension Plan and to meet our other ethical responsibilities in accordance with the relevant ethical
requirements relating to our audits. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, managerent is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the New Jersey Firemen’s Home Employees’ Pension
Plan’s ability to continue as a going concern within one year after the date that the financial statements are available
to be issued.
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Management is also responsible for maintaining a current plan instrument, including all plan amendments;
administering the plan; and determining that the plan’s transactions that are presented and disclosed in the financial
statements are in conformity with the plan’s provisions, including maintaining sufficient records with respect to
each of the participants, to determine the benefits due or that may become due to such participants.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
materfal misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the
financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:
» Exercise professional judgment and maintain professional skepticism throughout the audit.

o Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
New Jersey Firemen’s Home Employees’ Pension Plan’s infernal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

» Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the New Jersey Firemen’s Home Employees’ Pension Plan’s ability to continue as a
going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control related matters that we
identified during the audit.
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Report on Supplemental Schedules Required by ERISA

Our audits were conducted for the purpose of forming an opinion on the financial statements as a whole. The
supplemental schedules , Schedule H, Line 4i — Schedule of Assets (Held at Year end) and (Acquired and Disposed
of Within a Year) are presented for purposes of additional analysis and are not a required part of the financial
statements but are supplementary information required by the Department of Labor’s Rules and Regulations for
Reporting and Disclosure under ERISA. Such information is the responsibility of management and was derived
from and relates directly to the underlying accounting and other records used to prepare the financial statements,
The information has been subjected to the auditing procedures applied in the audits of the financial statements and
certain additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the financial statements or to the financial statements themselves, and
other additional procedures in accordance with auditing standards generally accepted in the United States of
America.

In forming our opinion on the supplemental schedules, we evaluated whether the supplemental schedules, including
their form and content, are presented in conformity with the Department of Labor’s Rules and Regulations for
Reporting and Disclosure under ERISA.

In our opinion, the information in the accompanying schedules is fairly stated, in all material respects, in
relation to the financial statements as a whole, and the form and content are presented in conformity with the
Department of Labor’s Rules and Regulations for Reporting and Disclosure under ERISA.

%za...%lm, f.c

" Yodice & Company, P.C.
Parsippany, New Jersey
August 30, 2024
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NEW JERSEY FIREMEN'S HOME
EMPLOYEES' PENSION PLAN
STATEMENTS OF NET ASSETS AVAILABLE FOR BENEFITS

JUNE 30,
2024 2023
ASSETS:
Investments, at Fair Value:
Money Market Funds $ 36,069 $ 54,993
Common Stock 2,661,321 2,444,078
Mutual Funds 2,116,196 2,634,069
Corporate Bonds 365,226 172,738
U.S. Government Securities 993,013 494,960
6,171,825 5,800,838
Accrued Interest Receivable 8,970 5,269
Cash 106,784 89,238
Net Assets Available for Benefits $ 6,287,579 $ 5,895,345

See Accompanying Notes to Financial Statements and Independent Auditor's Report
-4-
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NEW JERSEY FIREMEN'S HOME
EMPLOYEES' PENSION PLAN

STATEMENT OF CHANGES IN NET ASSETS AVAILABLE FOR BENEFITS

YEAR ENDED JUNE 30, 2024

ADDITIONS TO NET ASSETS:

INVESTMENT INCOME:
Net Appreciation
in Fair Value of Investments
Interest
Dividends

Less; Investment Expense

Total Additions

DEDUCTIONS FROM NET ASSETS:

Benefits paid Directly to Participants
Administrative Expenses

NET INCREASE IN NET ASSETS
AVAILABLE FOR BENEFITS

NET ASSETS AVAILABLE FOR BENEFITS:

Beginning of Year

End of Year

594,760
27,796

119,694

742,250
46,453

695,757

290,690
12,873

303,563

392,234

5,895,345

S 6287579

See Accompanying Notes to Financial Statements and Independent Auditor's Report

-5-
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NEW JERSEY FIREMEN'S HOME
EMPLOYEES' PENSION PLAN
STATEMENTS OF ACCUMULATED PLAN BENEFITS

JUNE 30,
2024 2023
ACTUARIAL PRESENT VALUE OF
ACCUMULATED PLAN BENEFITS
Vested Benefits:
Participants currently receiving payments $ 1,638,141 $ 1,469,754
Other Participants 1,022,006 1,153,252
2,660,147 2,623,006
Nonvested Benefits 63,863 95,575
TOTAL ACTUARIAL PRESENT VAL_UE OF
ACCUMULATED PLAN BENEFITS $ 2,724,010 $ 2,718,581

See Accompanying Notes to Financial Statements and Independent Auditor's Report
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NEW JERSEY FIREMEN'S HOME
EMPLOYEES' PENSION PLAN
STATEMENT OF CHANGES IN ACCCUMULATED PLAN BENEFITS
YEAR ENDED JUNE 30, 2024

ACTUARIAL PRESENT VALUE OF ACCUMULATED
PLAN BENEFITS AT BEGINNING OF YEAR $ 2,718,581

INCREASE (DECREASE) DURING THE YEAR ATTRIBUTABLE TO:

Increase for Interest Due to the Decrease in the Discount Period at 7% 180,127
Benefits Paid ( 290,690)
Changes to Actuarial Assumptions { 31,217

Benefits Accumulated and Actuarial Gains and Losses 147,209

Net Increase 5,429

TOTAL ACTUARIAL PRESENT VALUE OF ACCUMULATED $ 2,724,010

PLAN BENEFITS AT END OF YEAR

See Accompanying Notes to Financial Statements and Independent Auditor's Report
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NEW JERSEY FIREMEN’S HOME
EMPLOYEES’ PENSION PLAN
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 and 2023

NOTE 1: Description of Plan

The following brief description of the New Jersey Firemen’s Home Employees’ Pension Plan is
provided for general information purposes only. Participants should refer to the Plan agreement for
more complete information.

General

The Plan is a defined benefit pension. All non-union employees entered the plan on the July 1% nearest
later of the last day of their first year of service and age 21. Effective July 1, 1998, only those
employees who completed at least 1,000 hours of service in a plan year accrued pension benefits.
Effective July 1, 1999, members of the Board of Managers are credited with 83 1/3 hours for each month
they serve on the Board. Effective July 1, 2000, all staff employees are covered under the New Jersey
Public Employees Retirement System and will not accrue any further benefits under this Plan.

Pension Protection Act of 2006

The Pension Protection Act of 2006 (PPA) was signed into law on August 17, 2006 and is generally
effective for Plan Years beginning after 2007. PPA amended the Employee Retirement Income Security
Act of 1974 (ERISA) under which increased responsibility had been placed on the Plan’s Enrolied
Actuary and the selection of the actuarial assumptions. In an attempt to strengthen the financial stability
of all defined benefit plans, PPA substantially changed the way funding requirements are determined.
The Worker, Retiree and Employer Recovery Act of 2008, which was signed into law on
December 23, 2008, included technical corrections to PPA. The Moving Ahead for Progress in the 21
Century Act (MAP-21) was signed into law on July 6, 2012. The Highway and Transportation Funding
Actof2014 (HATFA) was signed into law on August 8, 2014. MAP-21 and HATFA contained Pension
Funding Relief provisions.

The actuarial cost method (funding method) to be used to determine the Minimum Required
Contribution under PPA is an unprojected unit credit cost method.

PPA prescribes the use of segment interest rates for determining the present value of benefits. These
segment rates are based on the corporate bond yield curve for certain investment grade bonds that
mature at three different times (less than 5 years, between 5 and 20 years, and after 20 years).
Alternatively, a full yield curve can be used, if elected. PPA added the calculation of an Effective Rate
which is the equivalent single rate that will produce the same accrued liability (the Funding Target) as
the segment rates used for funding. PPA further prescribes the use of specific mortality tables which
will be published periodically by the Secretary of the Treasury.

MAP-21 changed the method of calculating the segment interest rates resulting in a reduction in Plan
liabilities and minimum required contribution. Beginning with the 2008 actuarial valuation, the
prescribed assumptions will be reflected, where applicable, and revised each year.

The balance of the actuarial assumptions will continue to reasonably reflect the Plan’s experience, As
part of the annual report to the Internal Revenue Service, the Plan’s Enrolled Actuary must prepare an
“actuarial statement” which includes an opinion that these nonprescribed actuarial assumptions
reasonably reflect the Plan’s experience and expectations and represent the “best estimate” of anticipated
experience under the Plan. No changes, other than those prescribed by law, are required at this time.




NEW JERSEY STATE FIREMEN’S ASSOCIATION 100

NEW JERSEY FIREMEN’S HOME
EMPLOYEES’ PENSION PLAN
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 and 2623
NOTE 1 (Continued)

Pension Benefits

Participants with three or more years of participation were previously entitled to annual pension benefits
beginning at normal retirement age (65) equal to $16.67 multiplied by benefit years, not to exceed 30
benefit years, to a maximum of $500 per month and 2 minimum of $100 provided they had 10 or more
benefit years. Effective July 1, 2002, a participant’s normal pension benefit shall provide a menthly
payment equal to $83.33 multiplied by his benefit years up to, but not exceeding 10 benefit years, to a
maximum of $833.33. The Plan permits early retirement at age 55 with a minimum of 10 years of
service. Participants may elect to receive their pension benefits in the form of a joint and survivor
annuity. If participants terminate before rendering 5 years of service, they forfeit the right to receive the
portion of their accumulated plan benefits. Effective July 1, 2005, normal retirement date has been
amended fo be the first of the month after the age 62 (from 65) and the later completion of three vears of
plan participation.

Death Benefits

If a participant dies before benefits commence, but afier the interest in the Accrued Benefit has become
vested to some extent, histher Spouse shall receive the survivor annuity benefit which would have been
payable if the participant had elected to receive the Standard Annuity commencing the day before death,
or, if the participant had not yet reached the earliest retirement age under the Plan, the benefit which
would have been payable based on the actual Accrued Benefit but assuming that the participant had
survived to the earliest retirement age under the Plan, had elected to receive the Standard Annuity, and
had died on the following day, subject to the same actuarial reduction normally applicable on account of
the commencement of benefits before the Normal Retirement Date. The Administrator may pay the
Spouse, in lieu of monthly payments, a lump sum which is the Actuarial Equivalent of the survivor
annuity, provided the lump surm is less than $5,000.

If the participant dies before benefits commence while in active service, but after Normal Retirement
Date, the Spouse, if any, shall receive the survivor annuity benefit which would have been payable
assuming that the participant had elected to receive the Standard Annuity, and had died on the following
day.

If the participant dies after benefits comtmence, any remaining benefits under the Standard Annuity or
the alternative benefit form, if any, that was elected shall be paid to the Spouse or other Beneficiary, as
the case may be.

Disability Benefits

If Service is terminated by Disability, the participant shall be eligible to receive a Disability Pension
Benefit. The Disability Pension Benefit shall provide monthly payments of an amount such that the
benefit is the Actuarial Equivalent of the Accrued Benefit at termination. If the participant is disabled,
he/she may not elect to receive an alternative form of benefit other that the Standard Annuity. Disability
Pension Benefits shall begin on the first day of the month following the fifth full calendar month of
Disability, and shall end only if Disability ends befor the Normal Retirement date, A participant will
not be considered disabled unless he/she qualifies for disability benefits under the Federal Social
Security Act or Veterans Disability Act.
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NEW JERSEY FIREMEN’S HOME
EMPLOYEES’ PENSION PLAN
NOTES TO FINANCIAL STATEMENTS
JUNE 36, 2024 and 2023

NOTE 2: SUMMARY OF ACCOUNTING POLICIES

Basis of Accounting
The accompanying financial statements are prepared on the accrual basis of accounting.

Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires the plan administrator to make estimates and assumptions that affect certain teported amounts
and disclosures. Accordingly, actual results may differ from those estimates.

Investment Valuation and Income Recognition

Investments are reported at fair value. Fair value is the price that would be received to sell an asset or
paid to transfer a liability in an orderly transaction between market participants at the measurement date.
The Plan’s Investment Committee determines the Plan’s valuation policies utilizing information
provided by its investment advisers and custodian. See note 5 for a discussion of fair value
measurements. Purchases and sales of securities are recorded on a trade-date basis. Interest income is
recorded on the accrual basis. Dividends are recorded on the ex-dividend date. Net appreciation
includes the plan’s gains and losses on investments bought and sold as well as held during the year.

Actuarial Present Value of Accumulated Plan Benefits

Accumulated plan benefits are those future periodic payments, including lump sum distributions, that are
atiributable under the plan’s provisions to the service participants have rendered. Accumulated plan
benefits include benefits expected to be paid to (a) retired or terminated participants or their
beneficiaries, (b) beneficiarics of participants who have died, and (c) present participants or their
beneficiaries. Effective July 1, 2002, benefits under the plan are based on participants” benefit years
multiplied by $83.33 per year not to exceed $833.33 per month. The benefits payable under all
circumstances - retirement, death, disability, and termination of employment - are included, to the extent
they are deemed attributable to participant service rendered to the valuation date,

The actuarial present value of accumulated plan benefits is determined by an actuary from BPAS
Actuarial and Pension Services, LLC, and is that amount that resuits from applying actuarial
assumptions to adjust the accumulated plan benefits to reflect the time value of money (through
discounts for interest) and the probability of payment (by means of decrements such as for death,
disability, withdrawal or retirement) between the valuation date and the expected date of payment.

The significant actuarial assumptions used in the valuations as of July 1, 2024 and J uly 1, 2023 were life
expectancy of participants, The base mortality tables for July 1, 2024 and July 1, 2023 are the sex
distinct RP-2014 mortality tables for healthy annuitants adjusted backwards to 2006 with Scale
MP-2014. The base mortality table is adjusted by projecting mortality improvements using Scale MP-
2017 from the year 2006 through 2019 with an additional projection period of 8 years for males and 9
years for females. For ages below 80, the additional projection period is increased by one year for each
year below 80; for ages above 80; the additional projection period is reduced (but not below zero) by one
third year for each year above 80,

The interest rate used to discount the obligation for July 1, 2024 and JTuly 1, 2023 was 7%, including a
reduction of 0% to reflect anticipated administrative expenses associated with providing benefits,

-10 -
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NEW JERSEY FIREMEN’S HOME
EMPLOYEES’ PENSION PLAN
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 and 2023

NOTE 2 (Continued)

NOTE 3:

The foregoing actuarial assumptions are based on the presumption that the Plan will continue. Were the
Plan to terminate, different actuarial assumptions and other factors might be applicable in determining
the actuarial present value of accumulated plan benefits. The computations of the actuarial present value
of accumulated plan benefits were made as July 1, 2024 and July 1, 2023. Had the valuations been
performed as of June 30, there would be no material differences.

Payment of Benefits
Benefit payments to participants are recorded upon distribution.

Subsequent Events
Subsequent events have been evaluated through August 30, 2024, which is the date the financial
statements were issued.

FUNDING POLICY

The New Jersey Firemen’s Home’s funding policy is to make annual contributions to the Plan in
amounts that are usually within the minimum required contribution and maximum recommended
contribution as computed by BPAS Actuarial and Pension Setvices, LLC. The minimum required
contributions were $112,132 and $96,606 for years beginning July 1, 2023 and 2022. The Finance
Committee of the Plan sponsor elected to contribute $0 and $0 in plan years ended June 30, 2024 and
2023,

NOTE 4: PLLAN TERMINATION

In the event the Plan terminates, the net assets of the Plan will be ailocated, as prescribed by ERISA and
its related regulations, generally to provide the following benefits in the order indicated:

¢ Benefits former participants or their beneficiaries have been receiving for at least three years, or that
employees eligible to retire for that three-year period would have been receiving if they had retired
with benefits in the normat form of annuity under the Plan. The pricrity amount is limited to the
lowest benefit that was payable or would have been payable under plan provisions in effect at any
time during the five years preceding Plan termination. )

s Other vested benefits insured by the Pension Benefit Guaranty Corporation (PBGC) (a U.S.
governmental agency) up to the applicable limitations (discussed below).

+ Al other vested benefits (that is, vested benefits not insured by the PBGC).

s All nonvested benefits,

211 -
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NEW JERSEY FIREMEN’S HOME
EMPLOYEES’ PENSION PLAN
NOTES TO FINANCIAL STATEMENTS
JUNE. 30, 2024 and 2023

NOTE 4 (Continued)

Certain benefits under the Plan are insured by the PBGC if the Plan terminates. Generally, the PBGC
guarantees most vested normal age retirement benefits, early refirement benefits, and certain disability
and survivor’s pensions. However, the PBGC does not guarantee ail types of benefits under the Plan,
and the amount of benefit protection is subject to certain Hmitations. Vested benefits under the Plan are
guaranteed at the level in effect on the date of the Plan’s termination. However, there is a statutory
ceiling on the amount of an individual’s monthly benefit that the PBGC guarantees. That ceiling applies
to those pensioners who elect to receive their benefits in the form ofa single-life annuity and are at least
65 years old at the time of retirement or plan termination (whichever comes later). For younger
annuitants or for those who elect to receive their benefits in some form more valuable than a single-life
annuity, the corresponding ceilings are actuarially adjusted downward.

Whether all participants receive their benefits should the Plan terminate at some future time will depend
on the sufficiency, at that time, of the Plan’s net assets to provide those benefits and may also depend on
the level of benefits guaranteed by the PBGC.

NOTE 5: FAIR VALUE MEASUREMENTS

The Plan’s investments are reported at fair value in the accompanying statements of net assets available

for benefit.
Assets at Fair Value as of June 30, 2024
Level 1 Level 2 Level 3 Total
Money Market Funds $§ 36,069 $ - - $ 36,009
Common Stock 2,661,321 - - 2,661,321
Mutual Funds 2,116,196 - - 2,116,196
Corporate Bonds - 365,226 - 365,226
U.S. Government Securities - 993.013 - 993.013
Total Assets at Fair Value 4 586 $1,358,239 - $6,171.825
Assets at Fair Value as of June 30, 2023
Level 1 Level 2 Level 3 Total
Money Market Funds $ 54,993 $ - - § 54,993
Common Stock 2,444,078 - - 2,444,078
Mutual Funds 2,634,069 - - 2,634,069
Corporate Bonds - 172,738 - 172,738
U.S. Government Securities - 494,960 - 494.960
Total Assets at Fair Value - $5133.140 $ 667698 - $5800838

-12-
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NEW JERSEY FIREMEN’S HOME
EMPLOYEES’ PENSION PLAN
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 and 2023

NOTE 5 (Continued)

Financial Accounting Standards Board (FASB) Accounting Standards Codification (ASC) 820 Fair
Value Measurements and Disclosures, provides the framework for measuring fair value, That
framework provides a fair value hierarchy that prioritizes the inputs to valuation techniques used to
measure fair value. This hierarchy consists of three broad levels: Level | inputs consist of unadjusted
quoted prices in active markets for identical assets and have the highest priority. Level 2 inputs other
than quoted market prices included in Level 1 that are either directly or indirectly observable for the
asset, and Level 3 inputs have the lowest priority. The Plan uses appropriate valuation techniques based
on the available inputs to measure the fair value of its investments. When available, the Plan measures
fair value using Level 1 inputs because they generally provide the most reliable evidence of fair value.
Level 3 inputs are only used when level 1 or Level 2 inputs are not available.

Level I Fair Value Measurements :
The fair value of certificates of deposit, mutual funds, money market funds, US Government Securities
and preferred stocks is based on quoted net asset values of the shares heid by the Plan at year end.

Level 2 Fair Value Measurements
The fair value of corporate bonds is based on quoted prices for similar assets in active markets.

NOTE 6: RISKS AND UNCERTAINTIES

The Plan invests in various investment securitics, Investment securities are exposed to various risks
such as interest rate, market, and credit risks. Due to the level of risk associated with certain investment
securities, it is at least reasonably possible that changes in the values of investment securities will occur
in the near term and that such changes could materially affect the amounts reported in the statement of
net assets available for benefits.

Plan contributions are made and the actuarial present value of accumulated plan benefits are reported
based on certain assumptions pertaining to interest rates, inflation rates and employee demographics, ail
of which are subject to change. Due to uncertainties inherent in the estimations and assumptions
process, it is at least reasonably possible that changes in these estimates and assumptions in the near
term would be material to the financial statements,

NOTE 7: TAXSTATUS

The plan obtained its latest determination letter on September 28, 2018, in which the Internal Revenue
Service states that the Plan, as then designed, was in compliance with the applicable requirements of the
Internal Revenue code (TRC). The Plan has not been amended since receiving the determination letter.

Accounting principles generally accepted in the United States of America require plan management to
evaluate tax positions taken by the plan and recognize a tax liability if the organization has taken an
uncertain position that more likely than not would not be sustained upon examination by the Internal
Revenue Service. The plan is subject to routine audits by taxing jurisdictions; however, there are
currently no audits for any tax periods in progress.
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NEW JERSEY FIREMEN’S HOME
EMPLOYEES’ PENSION PLAN
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 and 2023

NOTE 8: ADMINISTRATIVE EXPENSES/RELATED PARTY TRANSACTIONS

Certain administrative expenses of the Plan are paid by the Operating Fund of the New J ersey Firemen’s
Home. For plan years ended June 30, 2024 and 2023 those expenses, consisting primarily of fees paid to
actuaries and auditors, were $19,623 and $16,261, respectively. Those expenses are excluded from these
financial statements. Certain investment related expenses are included in net appreciation in fair value
of investments presented in the accompanying statement of changes in net assets available for benefits,

NOTE 9: RECONCILIATION OF FINANCIAL STATEMENTS TO FORM 5500

The following is areconciliation of net assets available for pension benefits for the financial statements
to the form 5500:

JUNE 30,
2024 2023
Market Value of Assets in the Trust $6,287,579 $ 5,895,345
Receivable Contributions 0 0
Payables Benefits Due 0 495
Market Value of Assets Including
Receivables and Payables $6.287,579 $5,894,850

~14-
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NEW JERSEY FIREMEN'S HOME
EMPLOYEES' PENSION PLAN

SCHEDULE H - LINE 4i-SCHEDULE OF ASSETS (HELD AT YEAR END)

EIN:22-1500566 - PLAN #1

JUNE 30, 2024
() © (d) (€)
identity of issue, Borrower, Description of lnvestment, [nciuding Maturity Date, Rate Current
Lessor, or Simiiar Party Interest, Coliateral, Par or Maturity Vatue Cost Value

COMMON STOCK
LOWES CO INC 350 COMMON SHARES 23,052 77,161
TIX COS INC 600 COMMON SHARES 19,219 66,060
MCDONALDS COPR 200 COMMON SHARES 20,370 50,968
HONEYWELL INTERNATIONAL INC 190 COMMON SHARES 26,157 40,573
PEFSICO INC 225 COMMON SHARES 17,095 37,109
GENUINE PARTS COMPANY 200 COMMON SHARES 20,545 27,664
WALMART INC 450 COMMON SHARES 13,068 30,469
WALT DISNEY CO 180 COMMON SHARES 16,905 17,872
PROCTOR & GAMBLE CO 400 COMMON SHARES 32,381 65,968
CVS CAREMARK. CORP 500 COMMON SHARES 34,339 29,530
GENERAL DYNAMICS CORP 200 COMMON SHARES 34,204 58,028
CHEVRON CORP 400 COMMON SHARES 45,971 62,568
EXXONMOBIL CORP 550 COMMON SHARES 47,053 63,316
PAYPAL 315 COMMON SHARES 10,300 18,2719
CHARLES SCHWAB CORF 850 COMMON SHARES 29,418 62,637
SCHLUMBERGER LTD. 500 COMMON SHARES 16,298 23,590
JPMORGAN CHASE & CO 700 COMMON SHARES 39,773 141,582
AIR PRODUCTS & CHEMICALS INC 150 COMMON SHARES 24,370 38,707
APPLIED MATERIALS INC 500 COMMON SHARES 21,495 117,995
AMGEN INC 150 COMMON SHARES 26,151 46,868
BLACKROCK INC CL A 75 COMMON SHARES 22,285 59,049
BRISTOL MYERS SQUIBB CO 510 COMMON SHARES 33414 21,180
MERCK & CO INC 400 COMMON SHARES 22,402 49,520
BECTON DICKINSON 1£5 COMMON SHARES 15,730 26,877
LABORATORY CORP AMERICA 200 COMMON SHARES 22,624 40,702
PNC FINANCIAL SERVICES CORP 250 COMMON SHARES 35,135 38,870
WASTE MANAGEMENT INC 400 COMMON SHARES 16,866 85,336
FEDEX CORP 200 COMMON SHARES 36,823 59,968
ALPHABET 900 COMMON SHARES 32,975 163,935
UNION PAC CORP 200 COMMON SHARES 6,771 45252
QUALCOMM INC 650 COMMON SHARES 37,588 129,467
MICROSOFT CORP 365 COMMON SHARES 17,540 163,137
APPLEINC 720 COMMON SHARES 13,463 151,646
1BM CORP 350 COMMON SHARES 55,070 60,533
TE CONNECTIVITY LIMITED 350 COMMON SHARES 24,31 52,650
INTERNATIONAL PAPER CO 450 COMMON SHARES 19,646 19,418
DUPONT 128 COMMON SHARES 6,720 10,303
AT&T INC 700 COMMON SHARES 19,012 13,377
BOOKINGS HOLDINGS INC 14 COMMON SHARES 25,292 55,461
PUBLIC SERVICE ENTERPRISE GROUP
INC 500 COMMON SHARES 21,939 16,850
TRUIST FINANCIAL CORP 750 COMMON SHARES 26,673 29,138
CARRIER GLOBAL CORP 300 COMMON SHARES 4,722 18,924
OTIS WORLDWIDE CORP 150 COMMON SHARES 7,064 14,439
KELLANOVA 350 COMMON SHARES 19,500 20,188
ARROW TECHNOLOGIES INC 350 COMMON SHARES 25,862 42,266
CHECKPOINT SOFTWARE TECH LT 220 COMMON SHARES 23,368 36,300
PUBLIC GROUP OF COMPANIES [NC 1200 COMMON SHARES 24,497 34,908
DOW INC 128 COMMON SHARES 4,691 6,790
VERIZON COMMUNICATIONS 600 COMMON SHARES 31,054 24,744
CHUBBLTD 130 COMMON SHARES 23,033 33,160
BORG WARNER AUTOMOTIVE INC 500 COMMON SHARES 22,551 16,120
AUTOMATIC DATA PROCESSING INC 100 COMMON SHARES 25,131 23,869

TOTAL COMMON STOCK s 1,251,876 8§ 2,661,321

See Accompanying Notes to Financial Statements and Independent Auditor's Report
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NEW JERSEY FIREMEN'S HOME
EMPLOYEES' PENSION PLAN

SCHEDULE H - LINE 4i-SCHEDULE OF ASSETS (HELD AT YEAR END)

EIN:22-1500566 -- PLAN #1

JUNE 30,2024
(CONTINUED)
(b © (d) (&)
Identity of issue, Borrower, Description of Investment, Including Maturity Date, Rate of Current
Lessor, of Similar Party Interest, Collateral, Par or Maturity Value Cost Value

MUTUAL FUNDS
SPDR 550,00 HEALTH CARE SELECT SECTOR (XLV) $ 36,923 § 80,163
VANGUARD 200.00 VANGUARD HEALT CARE (VHT) 25,670 53,200
iSHARES 2000.00 ISHARES S&P SMALLCAP 600/VAL ETF (11S) 58,335 194,540
iSHARES 500.00 ISHARES S&P SMALLCAP/600 GROWTHETF (IIT) 13,871 64,215
VANGUARD 440.00 VANGUARD S&P 500 ETF (VOO) 119,641 220,057
iSHARES 1500.00 S&P 500 EQUAL WEIGHT ETF (RSP) 160,279 246,420
VANGUARD 500.00 VANGUARD IND MID CAP {VO) 83,163 121,050
iSHARES 2000.00 S&P MIDCAP 400 VALUE ETF (1) 66,269 226,920
VANGUARD 2000.00 FTSE EMERGING MARKETS ETF (VWO) 86,595 87,520
VANGUARD 3000.00 FTSE DEVELOPED MARKETS ETF (VEA) 136,440 148,260

21902.76 VANGUARD SHORT TERM INVESTMENT GRADE
VANGUARD VFSTX 234,728 223,189
VANGUARD 4300 VANGUARD SHORT TERM BOND ETF (BSV) 348,931 329,810
iSHARES 1200 ISHARES 0-3 MONTH TREASURY BOND ETF (SGOV) 120,298 120,852

TOTAL MUTUAL FUNDS $ 1,491,143 § 2,116,196
CORPORATE BONDS
GOLDMAN SACHS GROUP
INC 25000 GOLDMAN SACHS GROUP INC, VAR CPN, 4/5/26 $ 25,000 $ 25,168
AMAZON 23000 AMAZON, 4.65%, 12/1/29 24,974 24,908
GOLDMAN SACHS GROUP 25000 GOLDMAN SACHS GROUP INC, VAR CPN, 3.85%,
INC 1/26/27 24,141 24,158
EXXON MOBIL CORP 50000 EXXCN MOBIL CORP, 2.709%, 3/6/25 49,948 49,106
APPLE 25000 APPLE CORP, 3.25%, 2/23/26 24,307 24,299
ASTRAZENECA FINANCE
LLC 25000 ASTRAZENECA, 4.875%, 3/3/28 24,968 24,964
COMCAST 25000 COMCAST, 3.15%, 2/15/28 23,403 23,482
EXXON MOBIL CORP 25000 EXXON MOBIL CORP, 3.043%, 3/1/26 24,170 24,180
HOME DEPOT INC 25000 HOME DEPOT INC, 3.9%, 12/6/28 24,121 24,151
MORGAN STANLEY 25000 MORGAN STANLEY, 3.625%, 1/20/27 24,111 24,104
PFIZER INVT ENTERPRISES 25000 PFIZER INVT ENTERFPRISES, 4.45%, 5/19/28 24,496 24,562
TARGET CORP 25000 TARGET CORF, 3.375%, 4/15/29 23,493 23,505
WALMART INC 25000 WALMART INC, 4.0%, 4/15/26 24,664 24,603
WELLS FARGO & CO 25000 WELLS FARGO & CO, 4.15%, 1/24/29 23,920 24,036

TOTAL CORPORA_TE BONDS $ 365,716 $ 365226

See Accompanying Notes to Financial Statements and Independent Auditor's Report
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SCHEDULE H - LINE 4i-SCHEDULE OF ASSETS (HELD AT YEAR END)

NEW JERSEY FIREMEN'S HOME
EMPLOYEES' PENSION PLAN

EIN:22-1500566 - PLAN #1
JUNE 30, 2024

®) (c} @) (e)
Identity of issue, Borrower, Description of Investment, Including Maturity Date, Rate of Current
Lessor, or Similar Party Interest, Collateral, Par or Maturity Vatue Cost Value
LLS. GOVERNMENT SECURITIES
US TREASURY 100,000 US TREASURY BILLS 98,940 § 99,548
US TREASURY 100,000 US TREASURY BILLS 98,240 98,841
US TREASURY 100,000 US TREASURY BILLS 97,557 08,147
FEDERAL HOME LOAN 50,000 FEDERAL HOME LOAN BANK, 2.3%,
BANK 3/28/25 50,000 48,922
FEDERAL HOME LOAN 50,000 FEDERAL HOME LOAN BANK, 5.3%
BANK 4/24/26 49,997 49,882
FEDERAL FARM CREDIT 50,000 FEDERAL FARM CREDIT BANK, 5.42%,
BANK 5/15/28 50,001 49,949
U.S. TREASURY NOTE 100,000 U.S. TREASURY NOTE, 1.0%,12/15/24 97,655 98,075
U.S. TREASURY NOTE 450,000 U.S. TREASURY NOTE, 5.0%, 8/31/25 448,383 449,645
TOTAL GOVERNMENT SECURITIES 990,773 $ 993,013

See Accompanying Notes to Financial Statements and Independent Auditor's Report
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NEW JERSEY FIREMEN'S HOME
EMPLOYEES' PENSION PLAN
SCHEDULE H - LINE 4i-SCHEDULE OF ASSETS (HELD AT YEAR END)
EIN:22-1500566 -- PLAN #1

JUNE 30, 2023
) © [EH] (©)
Identity of issuc, Borrower, Description of Investment, Including Maturity Date, Rats of Carrent

(@) Lessor, or Similar Party Interest, Collateral, Par or Mturity Value Cost Value

COMMON STOCK
VERIZON COMMUNICATIONS 600 COMMON SHARES $ 31054 8 22314
LOWES 500 COMMON SHARES 29,017 112,850
TIXCO INC 600 COMMON SHARES 19,219 50,874
MCDGNALDS CORP 208 COMMON SHARES 20,370 59,682
HONEYWELL INTL INC 190 COMMON SHARES 26,157 36,425
CHEVRON CORP 400 COMMON SHARES 45,971 62,940
1P MORGAN CHASE & CO 800 COMMON SHARES 44,089 116,352
GENUINE PARTS CO 200 COMMON SHARES 20,545 33,846
BLACKROCK INC 75 COMMON SHARES 22,285 51,835
WALMART INC 150 COMMON SHARES 13,068 23,577
WALT DISNEY CO 180 COMMON SHARES 16,505 16,070
PAYPAL 313 COMMON SHARES 10,801 21,020
ARROW TECHNOLOGIES INC 350 COMMON SHARES 25,862 50,131
GENERAL DYNAMICS CORP 200 COMMON SHARES 34,204 43,030
WASTE MANAGEMENT INC 400 COMMON SHARES 16,566 $9,368
QUALCOMM iNC 650 COMMON SHARES 37,588 77,376
MICROSOFT CORP 495 COMMON SHARES 21,674 168,567
IBM 350 COMMON SHARES 55,070 46,834
AIR PRODUCTS & CHEMICALS
INC £50 COMMON SHARES 24,370 44,929
DUPONT 128 COMMON SHARES 6,720 9,144
AT&T 700 COMMON SRARES 19,012 11,165
APPLIED MATERIALS INC 600 COMMON SHARES 25,794 86,724
PEPSICO INC 225 COMMON SHARES 17,095 41,675
AMGEN INC 150 COMMON SHARES 26,150 33,303
PROCTOR AND GAMBLE CO 400 COMMON SHARES 32,381 60,696
CVS CAREMARK CORP 500 COMMON SHARES 34,339 34,565
EXXON MOBIL 550 COMMON SHARES 47,053 58,988
UNION PAC CORP 200 COMMON SHARES 16,771 40,924
APPLE INC 970 COMMON SHARES 17,257 188,151
BRISTOL MYERS 510 COMMON SHARES 33,414 32,615
PUBLIC SVC ENTERPRISE
GROUP INC 500 COMMON SHARES 21,939 31,305
BECTON DICKINSON 115 COMMON SHARES 15,730 30,361
BOOKING HOLDINGS INC 14 COMMGN SHARES 25,292 37,805
LABORATORY CORP 200 COMMON SHARES 25,723 48,266
CHARLES SCHWAB CORP 850 COMMON SHARES 29418 48,178
CHECKPOINT SOFTWARE TECH
LTD 220 COMMON SHARES 23,368 27,636
ALPHABET 1200 COMMON SHARES 43,956 143,640
MERCK & CO INC 400 COMMON SHARES 22,403 46,156
FEDEX CORP 200 COMMON SHARES 36,823 49,580
KELLOGG CO 350 COMMON SHARES 20,759 23,590
DOW INC 128 COMMON SHARES 4,691 6,817
TE CONNECTIVITY LIMITED 350 COMMON SHARES 24,371 49,056
INTERNATIONAL PAPER CO 450 COMMON SHARES 19,646 14,315
CHUBB LTD 130 COMMON SHARES 23,033 25,633
OTIS WORLDWIDE CORP 150 COMMON SHARES . 7,064 13,352
SHUMBERGER LTD 500 COMMON SHARES 16,298 24,560
PNC FINANCIAL SERVICES 250 COMMON SHARES 35,135 31,487
TRUIST FINANCIAL CORP 750 COMMON SHARES 26,673 22,762
CARRIER GLOBAL CORP 300 COMMON SHARES 4,723 14,913
PUBLIC GROUP OF COMPANIES,
INC 1200 COMMON SHARES 24,497 46,296
TOTAL COMMON STOCK $ 1,242,643  § 2,444,078

See Accompanying Notes to Financial Statements and Independent Auditor's Report
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NEW JERSEY FIREMEN'S HOME
EMPLOYEES' PENSION PLAN
SCHEDULE H - LINE 4i-SCHEDULE OF ASSETS (HELD AT YEAR END)
EIN:22-1500566 -- PLAN #1
JUNE 36, 2023
(CONTINUED)
(®) © (@ (e}
Identity of issue, Borrower, Description of Investment, Including Maturity Date, Rate of Current
{a) Lessor, or Similar Party Interest, Collateral, Par or Maturity Value Cost Value
MUTUAL FUNDS
TROWE 2621.217 TROWE OVERSEAS STOCK FUND (TROSX) $ 30,440 $ 31,926
SPDR 550.00 HEALTH CARE SELECT SECTOR (XLV) 36,923 73,002
VANGUARD 2(0.00 VANGUARD HEALT CARE (VHT) 25,670 48,964
iSHARES 2000.00 ISHARES S&P SMALLCAP 600/VAL ETF (1JS) 58,336 190,180
iSHARES 500.00 ISHARES 8&P SMALLCAP/600 GROWTH ETF (IJT) 13,871 57,465
1766.407 GQG PARNTERS EMERGING MARKETS EQUITY
GQG (GQGIX) 23,101 25,383
NUANCE 3627.321 NUANCE MID CAP VALUE FUND (NMVLX) 45,710 45,124
iSHARES 416.00 iSHARES TR 7-10 YR TRSY ({EF)} 41,838 40,186
iSHARES 140 ISHARES TR M3CI USA MIN (USMYV) 9,449 10,406
iSHARES 2000.00 S&P MIDCAP 400 YALUE ETF (1I]) 66,269 214,260
VANGUARD 2000.00 FTSE EMERGING MARKETS ETF (VWO) 86,595 81,360
VANGUARD 2000.00 FTSE ALL WORLD EX-US {VEU) 90,084 108,820
21902.76 VANGUARD SHORT TERM INVESTMENT GRADE
VANGUARD VFSTX 234,728 218,590
2837.05 BROWN ADVISORY GROWTH EQUITY FUND
BROWN ADVISORY (BAFGX) 70,966 73,863
VANGUARD 500 FTSE EUROPE (VGK) 33,339 30,850
iSHARES 478 ISHARES TR CORE US AGGBD ET (AGG) 49,179 46,330
5778.833 METROPOLITAN WEST TOTAL RETURN BOND
METRO WEST FUND (MWTIX) 60,555 52,414
VANGUARD 402 VANGUARD INDEX FUNDS S&P 500 ETF 121,220 163,726
VANGUARD 590 S&P 500 ETF (VOO) 160,428 240,295
INVESCO 1500 S&P 500 EQUAL WEIGHT ETF (RSP) 160,279 224,460
VANGUARD 500 VANGUARD IND MID-CAP FD (VO) 83,163 110,080
VANGUARD 3300 VANGUARD SHORT TERM BOND ETF (BSV) 273,821 249381
WASATCH 601.236 WASATCH SMALL CAP GROWTH FUND (WIAEX) 36,494 20,833
DIAMOND HILL 2633.84 DIAMOND HiLL LARGE CAP FUND (DHLRX) 84,259 80,490
588.167 AMERICAN FUNDS EUROPACIFIC GROWTH
AMERICAN FUND (AEPFX) 33,611 32,155
PRINCIPAL 834,96 PRINCIPAL MID CAP FUND (PCBIX} 24,556 30,159
iSHARES 1000 G3 MONTH TREASURY BOND ETF (SGOV) 100,206 100,630
JB MORGAN 405.07 JPIMORGAN UNDISCOVERED MANAGERS (UBVLX) 19,241 30,737
TOTAL MUTUAL FUNDS $ 2,074,331 § 2,634,069
CORPORATE BONDS
GOLDMAN SACHS GROUP i
INC 25000 GOLDMAN SACHS GROUP INC, VAR CPN, 4/5/26 $ 25000 % 25,291
EXXON MOBIL CORP 50000 EXXON MOBIL CORP, 2.709%, 3/6/25 49,948 47,992
ORACLE CORP 50000 ORACLE CORP, 2.4%, 9/15/23 50,025 49,654
ENBRIDGE INC 50000 ENBRIDGE INC, 4%, 10/1/23 50,091 49,801
TOTAL CORPORATE BONDS $ 175,064 § 172,738

See Accompanying Notes to Financial Statements and Independent Auditor's Report
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NEW JERSEY FIREMEN'S HOME
EMPLOYEES' PENSION PLAN
SCHEDULE H - LINE 4i-SCHEDULE OF ASSETS (HELD AT YEAR END)
EIN:22-1500566 -- PLAN #1

JUNE 30, 2023
(CONTINUED)
(b} (© @ (e}
Identity of issue, Borrower, Description of Investment, Including Maturity Date, Rate of Current
(a) Lessor, or Similar Party Interest, Collateral, Par or Maturity Value Cost Value
U.S. GOVERNMENT SECIRITIES
FEDERAL HOME LOAN 50,000 FEDERAL HOME LOAN, 2.32%, 3/28/25 $ 50,600 $ 47,633
U.8. TREASURY NOTE 450,000 U.S. TREASURY NOTE, 2.875%, 9/30/23 445,371 447,327
TOTAL GOVERNMENT SECURITIES $ 495,371 $ 494,960

See Accompanying Notes to Financial Statements and Independent Auditor's Report
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NEW JERSEY FIREMEN'S HOME
EMPLOYEES' PENSION PLAN

SCHEDULE H - LINE 4i-SCHEDULE OF ASSETS (ACQUIRED AND DISPOSED WITHIN YEAR)

b)

EIN:22-1500566 -- PLAN #1
JUNE 30, 2024

(@

&)

(e}

Identity of issue, Borrower, Description of Investment, Including Maturity Date, Rate of Cost of Proceeds of
Lessor, or Similar Party Interest, Collateral, Par or Maturity Value Acquisitions Dispositions

GQG 243.632 GQG PARTNERS EMERGENCY MARKETS $ 3,619 $ 4,256
BROWN ADVISORY 219.329 BROWN ADVISORY GROWTH EQUITY FUND 5,802 6,318
AMERICAN FUNDS 20.955 EUROPACIFIC GROWTH FUND 1,125 1,217
AMERICAN FUNDS 333.151 AMERICAN FUNDS STRATEGIC BOND FUND 30,465 30,598
NUANCE 31.29 NUANCE MID CAF VALUE 617 633

635.867 METROPOLITAN WEST TOTAL RETURN
METROWEST BOND 5,736 5,780
TROWE 60.791 T ROWE PRICE OVERSEAS STOCK FUND 745 785
PRINCIPAL 19.763 PRINCIPAL MID CAP FUND 750 816
iSHARES 270.0 iSHARES TR CORE S&P MCP ETF 15,279 16,092

31.756 JP MORGAN UNDISCOVERED MANAGERS
JP MORGAN BEHAVIOURAL 2,508 2,592
iSHARES 25.0 iSHARES TR CORE US AGGBD 2,474 2,457
iSHARES 21.0 iSHARES TR 7-10 YR TRSY BOND 2,022 2,001
WILLIAM BLAIR 2266.544 WILLIAM BLAIR LARGE CAP GROWTH

FUND 61,378 62,761
VANGUARD + 61.0 VANGUARD INDEX S&P 500 25,217 29,022
DIAMOND HILL 77.501 DIAMOND HILL LARGE CAP 2,474 2,614
WASATCH 212056 WASATCH SMALL CAP GROWTH 7,329 7,992

See Accompanying Notes to Financial Statements and Independent Auditor's Report
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NEW JERSEY FIREMEN'S HOME
EMPLOYEES' PENSION PLAN
SCHEDULE H - LINE 4i-SCHEDULE OF ASSETS (ACQUIRED AND DISPOSED WITHIN YEAR)
EIN:22-1500566 -- PLAN #1

JUNE 360, 2023
{t) © (@ ©
Identity of issuc, Borrower, Description of Investment, Including Maturity Date, Rate of Cost of Proceeds of
(a) Lessor, of Similar Party Interest, Collateral, Par or Maturity Value Acquisitions Dispositions
PRUDENTIAL 44,102 PGIM HIGH YIELD FUND $ 228 3 215

See Accompanying Notes to Financial Statements and Independent Auditor's Report
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PRESIDENT ORDWAY: Now we’ll move on to communications. Any
communications, Secretary Pelaia?

SECRETARY PELAIA: We have no current communications.

PRESIDENT ORDWAY': Moving on. Officer’s report, Treasurer Ed Mullen.

TREASURER MULLEN: Delegates and Life Members, the report of the
Treasurer, as approved by the Executive Committee, will be the official Certified
Public Accountant’s report from the firm of PKF O’Connor Davies.

As to our General Fund, this was addressed to the Executive Board, we have
audited the financial statements of the New Jersey State Firemen’s Association,
which comprise the statements of assets, liabilities, and net assets as of June 30th,
2023 and 2022, and the related statements of revenue, expenses, and change in net
assets and functional expenses for the years then ended and the related notes to the
financial statements.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the assets, liabilities, and net assets of the Association as of June
30th, 2023 and 2022, and its revenues and expenses for the years then ended in
accordance with a modified cash basis of accounting.

As to our Retirement Plan, this was addressed to the Board of Trustees of the
Employees’ Retirement Plan.

We have audited the accompanying financial statements of the New Jersey
State Firemen’s Association Employees’ Retirement Plan, which comprise the
statements of net assets available for the benefits as of December 31, 2023 and
2022 and the related statements of changes in net assets available for benefits for
the years then ended and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all
material respects, the net assets available for benefits throughout the Plan, as of
December 31, 2023 and 2022, and the changes in its net assets available for the
benefits for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Respectfully submitted.

CONVENTION BODY: (Round of applause.)
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o7
OCONNOR
DAVIES

ACCOUNTANTS AND ADVISORS
Independent Auditors’ Report

Executive Board
New Jersey State Firemen's Association

Opinion

We have audited the accompanying financial statements (modified cash basis) of the New
Jersey State Firemen's Association (the "Association”) which comprise the statements of assets,
liabilities and net assets (modified cash basis) as of June 30, 2024 and 2023 and the related
statements of revenue, expenses and change in net assets {modified cash basis) and functional
expenses (modified cash basis) for the years then ended, and the related notes to the financial
statements.

In our opinion, the financial statements referred to above present fairly, in all material respecits,
the assets, liabilities and net assets of the Association as of June 30, 2024 and 2023, and its
revenues and expenses for the years then ended in accordance with the modified cash basis of
accounting as described in Note 2.

Basis for Opinion

We conducted our. audits in accordance with auditing standards generally accepted in the
United States of America. Our responsibifities under those standards are further described in
the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We
are required to be independent of the Association and to meet our other ethical responsibilities
in accordance with the:relevant ethical requirements relating to our audits. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Basis of Accountmg

We draw attention to Note 2 of the financial statements, which describes the basis of
accounting. The financial statements are prepared on the modified cash basis of accounting,
which is a basis of accounting other than accounting principles generally accepted in the United
States of America. Our opinion is not modified with respect to that matter.

Change in Accountfhg ﬁblicy

As discussed in Note 2 to the financial statements, during the year ended June 30, 2024, the
Association changed. its. -accounting policy to recognize investments at fair value. The
Association previously recognized investments at cost. This resulted in a change in the manner
in which it presents net assets and unrealized gains and losses. Our opinion is not modified with
respect to this matter.

PKF O'CONNOR DAVIES, L1LP
20 Commerce Drive, Suite 301, Cranford, NJ 07016 1 Tel; 908.272.6200 | Fax: 808.272.2416 1 www.pkfod.com

PKF O'Connor Davlss, LLP is a msmbe[ firm of the PKF International Limited nefwork of legally independent fims and does not accept any
rasponsibility or liabiiity for the actidns or inactions on the part of any other individual member firm or firms.
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Executive Board .
New Jersey State Firemen's Association
Page 2

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with the modified cash basis of accounting described in Note 2, and for determining
that the modified cash basis of accounting is an acceptable basis for the preparation of the
financial statements in the circumstances. Management is also responsible for the design,
implementation, and maintenance of intemal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to
fraud or error.

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditors’
report that includes dur opinion. Reascnable assurance is a high level of assurance but is not
absolute assurance and therefore is not a guarantee that an audit conducted in accordance with
generally accepted auditing standards will always detect a material misstatement when it exists.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resuling from error, as fraud may involve coilusion, forgery, intentional omissions,
misrepresentations, of_the overtide of internal control. Misstatements are considered material if
there is substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

» Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, and design and perform audit procedures responsive to those risks.
Such procedures include examining, on a test basis, evidence regarding the amounts and
disclosures in the financial statements.

« Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an. opinion on the effectiveness of the Association’s internal control
Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Association’s ability to continue as a
going concern for a reasonable period of time.

We are required fo communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control related matters, that we identified during the audit.

PKE O Gangs Mnu P

November 27, 2024 -
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New Jersey State Firemen's Assoctation

Notes to Financial Statements
(Mcdified Cash Basis})
June 30, 2024 and 2023

Organization and Tax Status

New Jersey State Firemen's Association ({the “‘Association”) is a not-for-profit corporation
that was established through New Jersey State legislation. Its expressed purpose is to
maintain a General Relief Fund that provides burial benefits to qualifying members. The
Special Relief Fund was initiated to allow refief fo be paid to those applicants of
associations that cannot afford to satisfy the needs of an applicant when a major loss
occurs due to iliness or other incidents. The initial contribution of $2,468,467 was made
May 15, 2003. Benefits were made available beginning January 1, 2004.

The Association is a not-for-profit organization that is exempt from income taxes under
Section 501(c)(4) of the Internal Revenue Code (the “Code").

Summary of Significant Accounting Policies
Basis of Accounting and Use of Estimafes

The financial statements are prepared on the cash basis, modified for investments, which
are stated at fair value, and certain assets and liabilities related to insurance claims. In
addition, the Assocciation is capitalizing all costs related to its new building and is
subsequently depreciating these costs. Consequently, revenue is recognized when
received rather than when earned and expenses are recognized when paid rather than
when the obligations are incurred. Management has determined that the modified cash
basis of accounting, which is a basis of accounting other than accounting principles
generally accepted in the United States of America ("US GAAP"), as described above is
an acceptable basis for the preparation of the financial statements in the circumstances.

Change in Accotnting Policy

In previous years, the Association recognized investments at cost. In fiscal year 2024, the
Association changed its accounting policy to recognize investments at fair value. The
accompanying net assets as of June 30, 2022 have been adjusted to conform to the new
accounting policy (see Note 7).

Net Asset Preseh tation

Net assets and revenues, expenses, gains and losses are classified based on the
existence or absence of donor-imposed restrictions. Accordingly, the Association’s net
assets are classified as with or without donor restrictions. At June 30, 2024 and 2023, all
the Association's net assets are without donor restrictions.

Cash and Cash Equivalents

Cash and cash equivalents include cash held in banks and money market funds with
maturities of three months or less at the time of purchase.

Cash Held for Affiliates

Cash held for affiliates represent cash held by the Association for local associations.
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New Jersey State Firemen's Association

Notes to Financial Statements
{Modified Cash Basis)
June 30, 2024 and 2023

Summary of Significant Accounting Policies {continued)
Fair Value Measurements

The Association follows U.S. GAAP guidance on fair value measurements which defines
fair value and establishes a fair value hierarchy organized into three levels based upon the
input assumptions used in pricing assets. Level 1 inputs have the highest reliability and
are related to assets with unadjusted quoted prices in active markets. Level 2 inputs relate
to assets with other than quoted prices in active markets which may include quoted prices
for similar assets or liabilities or other inputs which can be comroborated by cbservable
market data. Level 3 inputs are unobservable inputs and are used to the extent that
observable inputs do not exist,

Investments Valuation and Income Recognition

Purchases and sales of investments are recorded on a settlement date basis. Realized
gains and losses on investments are calculated based on the average cost method for
mutual funds and first-in, first-out method for all other securities, and are reflected in the
statements of revenue, expenses and change in net assets. Unrealized gains and losses
are included in the change in net assets. Dividend income and interest income are
recorded when received.

Property and Equipment

Property and equipment is carried at cost. Depreciation is computed using the straight-line
method over the estimated useful life of the assets when placed inte service. The
Association uses a useful life of 39 years for the building, 7 years for furniture and 5 years
for equipment.

Revenue Recognition
Insurance companies’ tax

The Association receives a 2% levy on all fire insurance premiums from various
insurance companies not domiciled in New Jersey. In addition, the Association receives
a 3% surplus line on a quarterly basis from the Producers and Agents, who are in charge
of the insurance policies. These monies when received are distributed to New Jersey
Boroughs/Townships that have locat relief associations. The Association will then retain
the remainder of the premium after disbursement is completed. These monies are
recognized as revenue when received and are recorded as revenue without donor
restrictions.

State of New Jersey (999 Account)

The Association will at times receive a 2% premium that cannct be directly correlated to
a specific Borough or Township. This maney is dedicated by the Association to the New
Jersey Firemen’s Home for their annuai operating expenditures. Any remaining amount
not required for the New Jersey Firemen’s Home remains in the Association’s general
fund. These amounts are recognized as revenue when received and is recorded as
revenue without donor restrictions.
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New Jersey State Firemen’s Association

Notes to Financial Statements
(Modified Cash Basis)
June 30, 2024 and 2023

2. Summary of Significant Accounting Policies (continued)
Functional Allocation of Expenses

The cost of providing various programs and other activities had been summarized on a
functional basis in the statements of revenue, expenses and change in net assets. All
costs are direct expenses to each functional category. Program services consist of benefit
payments. All other expenses are considered management and general and unallocated
payments to affiliated organizations.

Concentration of Credit Risk

Financial instruments that potentially subject the Association fo significant
concentrations of credit risk consist principally of cash and cash equivalents, cash held
for affifiates and investments. Deposits held at financial institutions insured by the
Federal Deposit Insurance Corporation (“FDIC") are insured up to $250,000. The
Association is covered by the Government Unit Deposit Protection Act (‘GUDPA") set
forth by the New Jersey Legislature, which is a supplementary insurance program that
covers the Association's deposits that exceed $250,000, the federal insurance limit. The
Association has not experienced any losses on its deposits.

Investments are managed by a professional investment management firm and are
monitored by the Executive Board and an investment advisor engaged by the
Association.

Accounting for Uncertainty in Income Taxes

The Association recognizes the effect of income tax positions only if those positions are
more likely than not to be sustained. Management has determined that the Association
had no uncertain tax positions that would reguire financial recognition or disclosure. The
Assaciation is no longer subject to examinations by the applicable taxing jurisdictions for
periods prior to fiscal 2022.

Subsequent Events Evaluation by Management

Management has evaluated subsequent events for disclosure and/or recognition in the
financial statements through the date that financial statements were available to be
issued, which date is November 27, 2024,
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New Jersey State Firemen's Association

Notes to Financial Statements
(Modified Cash Basis)
June 30, 2024 and 2023

Investments

investments are carried at fair value. Gains and losses on investments are recorded
upon disposition of the investment rather than providing for such gains and losses as
they occur.

Investments of the Association consisted of the following at June 30:

2024 2023
Cost Fair Value Cost Fair Value
General Fund
U.S. treasury securities - Level 1 § - % - $ 1,196,006 § 1,198,088
Mutual funds - Level 1 18,126,946 13,404,708 18,126,946 13,833,091
Bonds - Level 2 18,830,450 13,352,738 22,826,404 15,746,208

$ 36,957,396 $26,757,446 $42,149,356 $30,777,387

Special Relief Fund
U.S. treasury securities - Level1 § 849,150 § 846,524 § 849150 § 843,204

Fair value of the above investments is determined using quoted market prices.
Liquidity and Availability of Financial Assets

The Association’s financial assets and resources available to meet cash needs for
general expenditures within one year of the date of the statement of assets, liabilities
and net assets were as follows:

2024 2023
Financial assets:
Cash and cash equivalents $ 14,491,236 $ 2,668,111
Escrow account receivable and other assets 2,655 4,102
Investments, at fair value 27,603,970 31,620,681
Financiat assets available to meet general expenditures
over the next twelve months $ 42,097,861 $34,292,894

As part of the Association's liquidity management strategy, the Association structures its
financial assets to be available as its general expenditures come due. A majority of
general expenditire over the next twelve months will be financed through cash and cash
equivalents, investments, investment income and tax revenue.
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5.

New Jersey State Firemen's Association

Notes to Financial Statements
(Modified Cash Basis)
June 30, 2024 and 2023

Property and Equipment

Property and equipment consists of the following at June 30:

2024 2023
Land $ 999,000 $ 999,000
Building 5,815,541 5,815,541
Furniture 177,377 177,377
Equipment 83,506 83,506
Less accumulated depreciation (1,047,484} (856,328)
Property and Equipment, net $ 6,027,940 $ 6,219,096

Retirement Plan

The Association has a noncontributory defined benefit retirement plan which covers all
eligible employees and executive committeemen. The Association’s objective in funding
the plan is to accumulate funds sufficient to provide for all promised benefits and to
maintain a relative stable contribution level. Selected data as of June 30, 2024 follows:

Plan assets, at fair value $ 8594172
Projected benefit obligation 10,688,817
Funded Status $ (2,004,745)

The fair value of the pension plan assets is disclosed in the table below based on fair
values and “levels” at June 30, 2024 and 2023. The relevant levels are based on the
methodology for determining fair value: Level 1 inputs: valuation based on active
markets for identical assets; Level 2 inputs: valuation based on significant observable
inputs; and Level 3 inputs: valuation based on nonobservable inputs. The pension plan
invests in mutual funds to meet its investment objectives. The asset allocation is based
on the underlying assets of the various funds. The leveling is based upon each fund as
the unit of measure.

Mutual funds measured at fair value are valued using Level 1 inputs at June 30, 2024
and 2023 and are as follows:

2024 2023
Mutual funds, at fair value $ 4,661,222 $ 4,407,688
Cash, at cost 3,940,176 3,536,072
Less Liabilities (7,226) -
Total Plan Assets $ 8,594,172 $ 7,943,760

10
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New Jersey State Firemen's Association

Notes to Financial Statements

(Modified Cash Basis)
June 30, 2024 and 2023

Retirement Plan (confinued)

Expected annual benefit payments:

2025
2026
2027
2028
2029
2030-2034

Discount rate
Expected return on plan assets
Rate of compensation increase

$ 742,030
755,011
729,640
763,412
745,494

3,462,953

3.00%
3.00%
2.00%

Contributions fo the plan for the years ended June 30, 2024 and 2023 were $900,000.

Change in Accounting Policy

In fiscal year 2024 the Association changed its accounting policy (see Note 2). This
resulted in the following adjustments as of and for the year ended June 30,:

investments

Net Assets
Investment return
Change in net assets

Investments
Net Assets

2023
Previously Restated
Reported Adjustment Amount
$42,998506 $(11,377,825) $31,620,681
51,924,743 (11,377,825) 40,546,918
811,055 (1,165,162) {(354,107)
{3,151,340) {1,165,162) (4,316,502)
2022
Previously Restated
Reported Adjustment Amount
$43,258,041  $(10,212,663) $33,045,378
55,076,083 (10,212,663) 44,863,420

kKKK

11
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New Jersey State Firemen’s Association
Employees’ Retirement Plan

Financial Statements

December 31, 2023 and 2022
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) PKE
OCONNOR
DAVIES

ACCOUNTANTS AND ADVISORS

Independent Auditors’ Report

Board of Trustees
New Jersey State Firemen’s Association
Employees’ Retirement Plan

Opinion

We have audited the accompanying financial statements of New Jersey State Firemen's
Association Employees’ Retirement Plan (the “Plan”), which comprise the statements of net
assets avallable for benefits as of December 31, 2023 and 2022, and related statements of
changes in net assets available for benefits for the years then ended, and the related notes to
the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects,
the net assets available for benefits of the Plan as of December 31, 2023 and 2022, and the
changes in its net assets available for benefits for the years then ended in accordance with
accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the
United States of America. Our responsibilities under those standards are further described in
the Auditors’ Responsibilities for the Audit of the Financial Statements section of our report. We
are required to be independent of the Plan and to meet our other ethical responsibilities, in
accordance with the relevant ethical requirements relating to our audits. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion,

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements
in accordance with accounting principles generally accepted in the United States of America,
and for the design, implementation, and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are
conditions or events, considered in the aggregate, that raise substantial doubt about the Plan’s
ability to continue as a going concern for one year after the date that the financial statements
are available to be issued.

Management is also responsible for maintaining a current Plan instrument, including all Plan
amendments; administering the Plan; and determining that the Plan's transactions that are
presented and disclosed in the financial statements are in conformity with the Plan's provisions,
including maintaining sufficient records with respect to each of the participants, to determine the
benefits due or which may become due to such participants.

PKF O'CONNOR DAVIES, LLP
20 Commerce Drive, Suite 301, Cranford, NJ 07016 § Tel: 908.272.6200 | Fax: 908.272.2416 | www pkfod,com

PKF O'Connor Davies, LLP is a member firm of the PKF International Limited nstwaork of legally indapendent firms and does not accept any responsibility
or Yiability for the actians or inactions on the part of any other individual member firm or firms,
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Board of Trustees

New Jersey State Firemen's Association
Employees’ Retirement Plan

Page 2

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and {c issue an
auditors’ report that includes our opinion. Reasonable assurance is a high level of assurance
but is not absolute assurance and therefore is not a guarantee that an audit conducted in
accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control. Misstatements are
considered material if there is a substantial likelihcod that, individually or in the aggregate, they
would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the
audit. r

e ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, and design and perform audit procedures responsive to
those risks. Such procedures include examining, on a test basis, evidence regarding the
amounts and disclosures in the financial statements.

s Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Plan's internal control. Accordingly, no
such opinion is expressed.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluate the overall
presentation of the financial statements.

s Conclude whether, in our judgment, there are conditions or events, considered in the
aggregate, that raise substantial doubt about the Plan's ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit, significant audit findings, and certain internal
control-related matters that we identified during the audit.

S o004




NEW JERSEY STATE FIREMEN’S ASSOCIATION

130

New Jersey State Firemen's Association

Employees’ Retirement Plan

Statements of Net Assets Available for Benefits

December 31

ASSETS

Cash

Certificates of deposit, at cost
Investments, at fair value
Other assets

Total Assets

LIABILITIES

Federal tax withholding payable
Accrued expenses

Total Liabilities

Net Assets Available for Benefits

See notes to financial statements

2023 2022
$4,120243  $ 2,642,531
. 1,108,487
4,613,255 4,398,286
42,168 15,492
8,784,664 8,164,796
13,963 -
1,875 -
15,838 -
$8768,826  $8,164,796
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New Jersey State Firemen's Association
Employees’ Retirement Plan

Statements of Changes in Net Assets Available for Benefits

Year Ended
December 31
2023 2022
ADDITIONS
Employer contributions $ 900,000 $ 900,000
Other income 30,811 -
Interest and dividend income 285,074 150,044
Net appreciation (depreciation) in fair value of investments 75,502 (743,849)
Total Additions 1,281,387 306,095
DEDUCTIONS
Benefits paid to participants 647,423 524,029
Administrative expenses 39,834 66,712
Total Deductions 687,357 590,741
Net Increase (Decrease) 604,030 (284,646)
NET ASSETS AVAILABLE FOR BENEFITS
Beginning of year 8,164,796 8,449,442
End of year $ 8,768,826 $ 8,164,796

See notes to financial statements
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New Jersey State Firemen’s Association
Employees’ Retirement Plan

Notes to Financial Statements
December 31, 2023 and 2022

Plan Description

The following brief description of the New Jersey State Firemen’s Association
Employees’ Retirement Plan (the “Plan”) is provided for general information purposes
only. Participants should refer to the Plan agreement for more complete information.
The Plan is a defined benefit pension plan.

The Plan is administered by the New Jersey State Firemen's Association (the
"Association”). The Custodian of the Plan is U.S. Bank Institutional Trust and Custody
("U.S. Bank"). The Association has appointed U.S. Bank to hold investment assets and
perform most administrative duties.

Pension Benefits

Empioyees are eligible for participation in the Plan after attaining age 21 and completing
one year of service. Participants become fully vested in the Plan after 5 years of service,
However, 10 years of service is required for early retirement benefits.

Benefits for participants retiring upon reaching the normai retirement age of 85 are
based on 65% of the average annual compensation reduced pro-rata for years less than
25, based on the previous 12 month period. The Plan also provides a cost of living
adjustment.

An employee may elect early retirement after having reached age 55 and having
completed 10 years of service. Benefits upon election of early retirement are reduced
for each month by which the retirement date precedes age 65.

The normal form of benefit payment is a life annuity with 10 years certain for single
employees and a joint and survivorship annuity basis for employees. Several other
options in the method of benefit payment are also available.

Participants who have attained the age of 70% and are still working must commence
collection of their pension benefits. In addition, participants will be able to accrue
benefits for service beyond the age of 65.

Summary of Significant Accounting Policies

Basis of Presentation

The accompanying financial statements have been prepared in accordance with
accounting principles generally accepted in the United States of America ("US GAAP”).

The Plan is not required to make certain Department of Labor required disclosures as
the number of eligible participants is less than 100.
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New Jersey State Firemen’s Association
Employees’ Retirement Plan

Notes to Financial Statements
December 31, 2023 and 2022

Summary of Significant Accounting Policies (confinued)
Use of Estimates

The preparation of financial staternents in accordance with US GAAP requires the plan
administrator to make estimates and assumptions that affect the reported amounts of
assets, liabilities and changes therein; disclosure of contingent assets and liabilities, and
the actuarial present value of accumulated plan benefits at the date of the financial
statements and changes therein. Accordingly, actual resuits could differ from those
estimates.

Fair Value Measurements

The Plan follows US GAAP guidance on Fair Value Measurements which defines fair
value and establishes a fair value hierarchy organized into three levels based upon the
input assumptions used in pricing assets. Level 1 inputs have the highest reliability and
are related to assets with unadjusted quoted prices in active markets. Level 2 inputs
relate to assets with other than quoted prices in active markets which may include
quoted prices for similar assets or liabilities or other inputs which can be corroborated by
observable market data. Level 3 inputs are unobservable inputs and are used to the
extent that observable inputs do not exist.

Investment Valuation and Income Recognition

Fair value of investments in shares of mutual funds are valued at quoted market prices,
which represent the net asset values of shares held by the Plan at year end. Interest
income is recorded on the accrual basis. Dividends are recorded on the ex-dividend
date. Purchases and sales of investments are recorded on a frade-date basis. Gains or
losses on sales of investments are based on the average cost of investments. Net
appreciation (depreciation) in fair value of investments includes the Plan’s gains and
losses on investments bought and sold as weil held during the year.

Accumulated Pian Benefits

Accumulated plan benefits are those estimated future periodic payments that are
attributable under the Plan’s provisions for services rendered by the employees at the
valuation date. Accumulated plan benefits include benefits expected to be paid to
present employees or their beneficiaries. Benefits for retired or terminated employees or
their beneficiaries are based on Plan provisions at the time of retirement.

Administrative and Investment Expense

Administrative and investment expenses are paid by the Plan. Investment expenses are
included in net appreciation (depreciation) in fair value of investments.
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New Jersey State Firemen’s Association
Employees’ Retirement Plan

Notes to Financial Statements
December 31, 2023 and 2022

Summary of Significant Accounting Policies (continued)
Payment of Benefits

Benefit payments are recorded upon distribution.

Risks and Uncertainties

The assets of the Plan are primarily financial instruments which are monetary in nature.
Investment securities, in general, are exposed to various risks, such as interest rate,
credit, and overall market volatility risk. Due to the level of risk associated with certain
investment securities, it is reasonable to expect the changes in the values of investment
securities will occur in the near term and that such changes could materially affect
amounts in the statements of net asssts available for benefits.

Plan contributions are made and the actuarial present value of accumulated plan
benefits are reported based on certain assumptions pertaining to interest rates, inflation
rates and employee demographics, all of which are subject to change. Due to
uncertainties inherent in the estimations and assumptions process, it is at least
reasonably possible that changes in these estimates and assumptions in the near term
would be material to the financial statements.

Concentration of Credit Risk

Financial instruments that potentially subject the Plan to concentrations of credit and
market risk consist principally of cash and cash equivalents including certificates of
deposit, and  investments held at financial institutions. Deposits held at financial
institutions insured by the Federal Deposit Insurance Corporation (“FDIC") are insured
up to $250,000. Investment holdings at financial institutions insured by the Securities
Investor Protection Corporation (“SIPC”) are insured up to $500,000 ($250,000 for cash
holdings). At times cash balances may exceed the FDIC andfor the SIPC limit. As of
December 31, 2023 and 2022, the Plan’s uninsured cash and cash equivalents including
certificates of deposit on deposit totaled approximately $0 and $3,251,000. As of
December 31, 2023 and 2022, the Plan's uninsured investment holdings totaled
approximately $4,113,255 and $3,898,000.

At December 31, 2023 and 2022, one diversified fixed income mutual fund, affiliated with
the Custodian, represented 100% of the Plan’s investment portfclio.

Subsequent Events Evaluation by Management
Management has evaluated subsequent events for disclosure and/ecr recognifion in the

financial statements through the date that the financial statements were available to be
issued, which date is -, 2024.
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New Jersey State Firemen’s Association
Employees’ Retirement Plan

Notes to Financial Statements
December 31, 2023 and 2022

investments

As of and for the years ended December 31, 2023 and 2022 alli of the Plan’s
investments, which consists of one diversified mutual fund, bought, sold and held was a
Level 2 investment.

Actuarial Information

Accumulated plan benefits are those future periodic payments that are attributable under
the Plan's provisions for the service employees have rendered. They include benefits
expected to be paid for (a) retired or terminated employees or their beneficiaries, (b)
beneficiaries of employees who have died, and (c) present employees or their
beneficiaries. The accumulated plan benefits for active employees are based on 65% of
the average annual compensation reduced pro-rata for years less than 25, based on the
previous 12-month period. Benefits payable under all circumstances including
retirement, death, disability, and termination of employment are included to the extent
they are deemed attributable to employee services rendered to the valuation date.

The actuarial present value of accumuiated plan benefits is determined by an
independent actuary and is that amount that results from applying actuarial assumptions
to adjust the accumulated plan benefits to reflect the time value of money (through
discounts for interest) and the probability of payment (by means of decrements such as
for death, disability, withdrawal, or retirement) between the valuation date and the
expected date of payment. The significant actuarial assumptions used in the valuations
as of December 31, 2023 and 2022 were (a) life expectancy of participants (the mortality
table RP2023 for 2023 and RP2022 for 2022), (b) an assumed retirement of the earlier
of age 55 and 10 years of service or age 65 and five years of service and (¢) an
assumed average rate of return of 3.00% for 2023 and 2022.

The foregoing actuarial assumptions are based on the presumption that the Plan will
continue. Were the Plan to terminate, different actuarial assumptions and other factors
might be applicable in determining the actuarial present value of accumulated plan
benefits.
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New Jersey State Firemen'’s Association
Employees’ Retirement Plan

Notes {o Financial Statements
December 31, 2023 and 2022

Actuarial Information (continued)

The following data summarizes the actuarial present value of accumulated plan benefits

as of December 31 valuation dates:

2023 2022

VESTED BENEFITS
Active vested participants $ 4492388 § 3,955,798
Retirees and beneficiaries currently receiving benefits 5,615,122 5,828,580
Participants entitled to deferred benefits 123,596 116,883
10,231,108 9,901,261
Non vested benefits 106,417 200,356

Total Actuarial Present Value of

Accumulated Plan Benefits $ 10,337,523  $ 10,101,617

The following data summarizes the changes in actuariai present value of accumulated

plan benefits for the years ended December 31:

2023 2022
Actuarial present value at the
beginning of the year $ 10,101,617 % 9,102,782
Increase (decrease) during the year
attributable to:
Change in mortality assumptions (60,323) 13,977
Net benefits accumulated (including actuarial
gains and losses) 943,652 1,508,887
Benefits paid (647,423) (524,029)
Actuarial Present Value at the
End of the Year $ 10,337,523  $ 10,101,817

Funding Policy

The Association’s policy is to fund the Plan annually at the minimum level required under
the Employee Retirement Income Security Act of 1974 (“ERISA") regulations as

computed by an independent actuary.

Income Tax Status

The Internal Revenue Service has determined and informed the pian administrator by a
letter dated March 30, 2018, that the Plan and related trust were designed in accordance
with the applicable regulations of the Internal Revenue Code (IRC). The Plan has been
amended since receiving the determination lefter. The plan adminisirator and the Plan’s
tax counsel believe that the Plan is currently designed and being operated in compliance
with the applicable requirements of the IRC. Therefore, they believe that the Plan was

qualified, and the related trust was tax-exempt as of the financial statement date.
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New Jersey State Firemen’s Association
Employees’ Retirement Plan

Notes to Financial Statements
December 31, 2023 and 2022

7. Income Tax Status {continued)

U.8. GAAP requires Plan management to evaluate tax positions taken by the Plan and
recognize a tax lability if the Plan has taken an uncertain position that more likely than
not would not be sustained upon examination by the Internal Revenue Service. The Plan
is subject to routine examinations by taxing jurisdictions for periods since 2020;
however, there are currently no examinations for any tax periods in progress.

8. Plan Termination

Although it has not expressed any intent to do so, the Association has the right to
terminate, discontinue making contributions to, amend or modify the Plan at any time,
acting through written resolution of the contrelling entity of the Plan. Upon termination of
the Plan, participants will become fully vested in their benefits earned to date.

Whether all participants receive their benefits shoutd the Plan terminate at some future
time will depend on the sufficiency at that time, of the Plan's net assets to provide for

accumulated benefit obligations and may also depend on the financial condition of the
Plan sponsor and the level of benefits guaranteed by the PBGC.

ok Kk ode
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PRESIDENT ORDWAY: Next is areport from our Field Examiner, Jennie
Hollingsworth

No report from her.

CONVENTION BODY: (Round of applause.)

New Jersey State Fireman’s Assaciation

FIELD EXAMINERS REPORT
January 1, 2023 — December 31, 2023

TO THE OFFICERS, EXECUTIVE COMMITTEE, AND MEMBERS OF THE NEW JERSEY
STATE FIREMAN’S ASSOCIATION

This report is being distributed in compliance with resolution adopted by the 1933
Convention. This report contains the Financial Standing of 535 local associations
for the period January 1, 2023 to December 31, 2023.

Respectfully Submitted,

Jennie Hollingsworth

Field Examiner
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NEW JERSEY STATE FIREMEN’S ASSOCIATION

1711 Route 34 South » Wall Township, New Jersey 07727-3934
Telephone: (732) 798-8137 « (800) 852-0137
Fax: (732) 938-2580

Robert F. Ordway, President Thomas J. Pelaia, Secretary

Joseph T. Hankins, Vice President Brian E. Martone, 1st Asst. Secretary
Edward R. Mullen, CPA, Treasurer Richard X, Dreby, 2nd Asst. Secretary
Frank P, Cavallo, Esq., Counsel Jennie Hollingsworth, Field Examiner

September 13, 2024
FIELD EXAMINERS ANNUAL CONVENTION REPORT

To all Chiefs, Delegates, Alternates, Life Members, and Guests.

The following applications for Supplementary Relief, Special Relief, and Health Care were processed thus farin
2024.

Apptications Received Approved Denied Active Claims Amount Paid YTD
Special Relief 129 117 12 S 516,746.00
Supplementary Relief 71 58 13 S 865,125.00
Health Care Program 140 140 417 S 12,193,251.26
Notes:
Sincerely,
Jennie Hollingswetiv

Field Examiner

Visit us on the web at www.njsfa.com
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ASSOCIATIONS SHOWING FINANCIAL GAIN OR LOSS FOR 2023

TOTAL ASSOCIATIONS

COUNTY GAIN LOSS | NO CHG REPORTING
ATLANTIC 19 3 0 22
BERGEN 53 15 0 68
BURLINGTON 28 9 0 37
CAMDEN 19 14 0 33
CAPE MAY 14 2 0 16
CUMBERLAND 6 4 0 10
ESSEX 18 4 0 22
GLOUCESTER 11 12 0 23
HUDSON 11 1 0 12
HUNTERDON 20 3 0 23
MERCER 11 1 0 12
MIDDLESEX 25 4 0 29
MONMOUTH 41 8 0 49
MORRIS 28 9 0 37
OCEAN 27 4 0 31
PASSAIC 14 2 0 16
SALEM 6 6 0 12
SOMERSET 15 5 0 20
SUSSEX 17 6 0 23
UNION 20 1 0 21
WARREN 15 4 0 19
TOTAL 2023 418 117 0 535
TOTAL 2022 319 218 0 537
TOTAL 2021 407 132 0 534
TOTAL 2020 513 25 0 538
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NEW JERSEY STATE
FIREMEN’S ASSOCIATION
EXECUTIVE COMMITTEE

FINANCIAL STANDING
OF LOCAL FIREMEN’S RELIEF
ASSOCIATIONS
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County
Atlantic

Bergen
Burlington
Camden
Cape May
Cumberland
Essex
Glouster
Hudson
Hunterdon
Mercer
Middlesex
Monmounth
Morris
Ocean
Passaic
Salem
Somerset
Sussex
Union
Warren

Totals

Associations

Reporting
22
68
37

33

19

R T R O " . A ¥ S 7 T 7, S T, A VR 7 R VN T S T, N SR 7 R ¥ S 7 ST ST ¥

2022-2023 Asset Comparison By County

2022
9,824,998.92
24,751,383.97
11,786,586.79
11,130,423.75
7,450,428.43
3,970,042.34
20,516,167.35
5,765,738.65
14,187,540.90
3,417,035.35
9,701,613.43
12,769,517.64
18,506,351.66
12,819,044.42
12,138,169.98
11,266,426.37
1,273,840.64
11,786,954.84
3,781,383.42
11,451,702.32
1,876,505.91

541 $ 220,181,867.08

$
S
$
$
$
s
$
$
$
s
$
$
$
$
$
$
$
$
$
$
$

2023
10,178,516.08
25,752,888.93
12,210,020.30
11,487,420.13
7,784,167.74
4,090,844.38
21,553,903.11
5,827,037.31
15,180,477.80
3,591,798.15
10,155,571.93
13,529,241.80
19,306,118.36
13,758,564.40
12,674,547.95
11,494,187.27
1,260,549.62
12,243,291.73
3,971,995.20
11,998,332.78
1,974,100.59

230,023,575.56

Increase/{Decrease)

Tota
353,517.16
1,001,494.96
423,433.51
356,996.38
323,739.31
120,802.04
1,037,735.76
61,298.66
$92,936.90
174,762.80
453,958.50
759,724.16
799,766.70
939,519.98
536,377.97
221,760.90
(13,291.02)
456,336.89
190,611.78
546,630.46
97.594.68
9,841,708.48

%
3.60%

4.05%
3.59%
3.21%
4.34%
3.04%
5.06%
1.06%
7.00%
5.11%
4.68%
5.95%
4.32%
7.33%
4.42%
2.02%

-1.04%

3.87%
5.04%
4.77%
5.20%

0.87
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FINANCIAL STANDING BOOK
FOR 2023
BY COUNTY
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